Notice of Annual General Shareholders’ Meeting of Mobile TeleSystems Open Joint Stock Company

Pursuant to a resolution approved by the Board of Directors of Mobile TeleSystems Open Joint Stock Company, dated 14 May 2001 (Protocol № 16), the shareholders of Mobile TeleSystems Open Joint Stock Company (hereinafter referred to as «MTS OJSC») are hereby informed that MTS OJSC’s Annual General Shareholders’ Meeting will be held on 29 June 2001.

Location of MTS OJSC: 4, Marksistskaya Street, 109147, Moscow, Russian Federation.

Initiator of MTS OJSC’s Annual General Shareholders’ Meeting: MTS OJSC’s Board of Directors.

Date: 29 June 2001.

Time: 10:00 Moscow time.

Venue: Korovniki St., Tour Center JSC — conference room, Suzdal, Vladimir Region, Russian Federation.

Form of meeting: in praesentio (joint personal presence).

The record date for MTS OJSC’s shareholders entitled to participate in the Annual General Shareholders’ Meeting will be 24 May 2001 (by the end of the working day of the Registrar).

Registration of shareholders (or shareholders’ representatives) for participation in the Annual General Shareholders’ Meeting will be held on 29 June 2001, from 09:00 to 09:45, at the following address: Korovniki St., Tour Center JSC — conference room, Suzdal, Vladimir Region, Russian Federation.

To be registered, a shareholder shall present an identification document and, if necessary, documents confirming its authority such as power of attorney and/or any other documents in compliance with the legislation of the Russian Federation.

The following issues have been placed on the agenda for the MTS OJSC’s Annual General Shareholders’ Meeting: 

1. Procedure for conducting the Annual General Shareholders’ Meeting; 

2. Formation of a Counting Commission (determination of the number of members and election of members to MTS OJSC Counting Commission); 

3. Approval of the annual report, balance sheet, income statement and allocation of profits and losses; 

4. Election of members to MTS OJSC’s Board of Directors; 

5. Determination of the number of members and election of members to MTS OJSC’s Auditing Commission; 

6. Approval of the auditor; 

7. Determination of a Russian publishing body for disclosure of information to MTS OJSC shareholders.

Information and materials to be provided to MTS OJSC shareholders prior to MTS OJSC’s Annual General Shareholders’ Meeting: 

· MTS OJSC’s annual report; 

· MTS OJSC’s balance sheet and income statement for the year of 2000; 

· Auditing Commission’s report on the annual audit results of MTS OJSC’s financial and economic activities; 

· Auditor’s report (ZAO Arthur Andersen) on the annual audit results of financial and economic activities; 

· Information on candidates for MTS OJSC’s Board of Directors, Auditing Commission and Counting Commission; 

· Information on prospective auditors for MTS OJSC
MTS OJSC’s shareholders can familiarize themselves with and obtain copies of materials prepared for MTS OJSC’s Annual General Shareholders’ Meeting at MTS OJSC’s offices located at 4, Marksistskaya Street, Moscow, Russian Federation, on business days from 9:00 to 16:00 Moscow time from 29 May 2001 to 29 June 2001. Shareholders may forward written comments and proposals on the issues placed on the agenda to MTS OJSC’s offices at 4, Marksistskaya Street, 109147, Moscow, Russian Federation.

R. Hennicke 
Chairman
MTS OJSC Board of Directors
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