0AO Grotp of Companles PIK

Condensed Consolidated Interim Statement of Financial Position

In mililon RUR 30 June2009 31 December 2008
ASSETS

Non-current nssets

Property, plant and equipment 11,428 12,840
Intangible assets 27312 27,455
Investments In equity accounted investees 3,443 3,522
Other lnvestments 1,066 169
Deferred tax assets m 71
Total non-cin-vent assets 43,328 44,057
Curent assets o

Inventories 73,288 76,251
Other Investments 1,241 4,223
Income tax receivable 448 519
Trade and other receivables 13,650 14,124
Cash and cash equivalents 370 3,153
Assets classified as held for sale 3,370 _ -
Tofal current assets 92,367 08,270
Totsl assets 135,695 142,327
EQUITY AND LIABILITIES

Equity | |
Share capital 39,843 30,843
Additional paid-in capital 20,082 20,082
Treasury shares (2,428) (2,428)
Reserve resulting from additional share issue (28,506) (28,506)
Refained earnings {1,343) {1,011
Tolal equity attributable to cquity holders of the

Company 12,648 18,280
Minority interest 815 978,
‘Total equity 13,463 19,558
Non-current liabilifles

Loans and borrowings 61 8,393
Trade and other payables 865 1,527
Provisions - 44
Deferred tax liabilities 5,661 6,135
Total non-current liabllities 6,587 _1s,101
Current Jinbilitles

Losns and borrowings 44,797 31,742
Trade and other payables 69,094 73,506
Provisions 958 894
Income tax payable 219 126
Liabilities classified as held for sale 571 -
Total current Habilities 115,645 106,268
Tetal labilifles 122,232 122,369
Total equity and Habilities 135,695 142,327

These condensed consolidated interim financlal statements were approved by Management o

9 Octgh e‘r20_>by:
& et ’ﬁ

Havel A, Poselenoy ~ Anna A, Kolotichina
President ‘ Vice-President, Economics and Finance




040 Group of Companies PIK

Condensed Consolidated Interim Statement of Comprehensive Income
Six-month perlod  Six-month period

In million RUR ended 30 June 2009 ended 30 June 2008
Revenue 11,983 20,579
Cost of sales (9,541} {12,918)
Gross profit 2,442 7,661
Distribution expenses - {305) (978)
Administrative expenses (2,201) (2,168)
Impairment losses and reversal of impairment loss, net 285 -
Other expenses (365) (268)
Finance income 243 235
Finance expenses (6,502) (973)
Share of (loss)/incoine of equity accounted investees,

net of income tax ((3))] . 40
{Loss)/profit before income tax (6,464) 3,547
Tncome tax credit/(expense) 317 {1,320}
(Loss)/profit and totai comprehensive income for the .

period (6,147} 2,227
Attributable to:

Owners of the Company (6,031) 2,302
Minority interest {116) (75)
Total comprehensive (loss)/income for the period (6,147) 2,227

Basic and diluted (loss}eamings per share (12.7) RUR 4,54 RUR
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OAQ Group of Companies PIK

Condensed Consolidated Interim Statement of Cash Flows
Six months ended  Six months ended

In million RUR 30 June 2009 30 June 2008
OPERATING ACTIVITIES

(Loss)/profit for the period (6,147) 2,227
Adjustments for: N ‘
Depreciation and amortisation 517 549
Foreign exchange loss, net 1,301 36
Loss on disposal of property, plant and equipment {16} 56
Impairment foss on non-current assets (285) -
Share of loss/(income) of equity accounted investees 61 {40)
Impairment of financial assets 323 -
Interest expense, including penalties payable 4,378 901
Interest income (243) {233)
Income tax (credit)/expense 317 1,320
Operating (loss)/profit before changes in working capital and

provisions {428) 4,814
Decrease/(increase) In inventories 2,293 (13,288)
Decrease/(Increase) in trade and other receivables - 37 {1,703}
(Decrease)/increase in trade and other payables (2,287 14,009
Decreased/increase) in provisions 106 (10)
Cash flows from operations before income taxes and inferest '

pakd 60 3,822
Income faxes paid {49) {561)
Interest paid (1,447 {1,374)
Cash flows (utllised in)/from operating activitles (1,427 1,887
INVESTING ACTIVITIES

Proceeds from disposal of property, plant and equipment 19 9
Interest received 231 175
Acquisition of property, plant and equipment (176) (2,355)
Acquisition of development rights and other intangible assets (249) (11,631)
Acquisition of equity accounted investees (2,208) )
Acquisition of non-controlling interests {61) (193)
Proceeds from sale of non-controfling interests and development

rights - 1,047
Loans advanced (168) (920)
Repayment of loans advanced - 1.326
Loans advanced to individuals - (1,540)
Repayment of loans advanced to Individuals 338 437
Cash flows utilised by investing activities (2,274) {13,654}
FINANCING ACTIVITIES

Proceeds from borrowings 4,528 18,470
Repayment of borrowings {3,225) (15,754)
Consideration paid for treasury shares - (2,428}
Transactions with shareholders (385) 681
Cash flows from financing activities 918 969
Net decrease in cash and cash equivalents {2,783) (10,798)
Effect of exchange rate fluctuations on cash and cash equivalents - (76)
Cash and cash equivalents at beginning of period, net of overdrafts 3,153 17,046

Cnsh and cash equivalents at end of period, net of overdrafts 370 6,172




