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Report on Review of consolidated interim
condensed financial information

To the Shareholders and the Board of Directors of Open Joint Stock Company Federal
Hydrogeneration company:

Introduction

We have reviewed the accompanying consolidated interim condensed statement of financial position
of Open Joint Stock Company Federal Hydrogeneration company and its subsidiaries (the “RusHydro
Group”) as of 30 June 2010 and the related consolidated interim condensed income statement,
statement of comprehensive income, cash flows and changes in equity for the six months then ended.
Management is responsible for the preparation and presentation of this consolidated interim
condensed financial information in accordance with International Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this consolidated interim
condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying consolidated interim condensed financial information of RusHydro Group is not
prepared, in all material respects, in accordance with International Accounting Standard 34 “Interim
Financial Reporting”.

ZAO PWQQ wo@r@v\'\oufeé)o\)% {\‘\/c\\' %’

Moscow, Russian Federation

22 November 2010

ZAO PricewaterhouseCoopers Audit, White Square Office Center, 10 Butyrsky Val, Moscow, Russia, 125047
T:+7(495) 967 6000, F: +7 (495) 967 6001, www.pwe.ru



RusHydro Group

Consolidated Interim Condensed Statement of Financial Position as at 30 June 2010 (unaudited)

(in millions of Russian Roubles unless noted otherwise)

Note 30 June 2010 31 December 2009
ASSETS
Non-current assets
Property, plant and equipment 6 375,097 359,598
Investments in associates and jointly controlled entities 12 7,426 18,470
Available-for-sale financial assets 7 7,685 6,860
Other non-current assets 8 32,795 23,281
Total non-current assets 423,003 408,209
Current assets
Cash and cash equivalents 9 27,504 52,443
Accounts receivable and prepayments 10 38,599 33,377
Inventories 1,328 1,271
Other current assets 11 22,535 11,566
Assets classified as held for sale 12 11,265 -
Total current assets 101,231 98,657
TOTAL ASSETS 524,234 506,866
EQUITY AND LIABILITIES
Equity
Share capital 13 269,695 269,695
Treasury shares 13 (12,172) (12,172)
Share premium 12,005 12,005
Retained earnings and other reserves 144,903 132,378
Equity attributable to shareholders of OJSC RusHydro 414,431 401,906
Non-controlling interest 5,914 3,894
TOTAL EQUITY 420,345 405,800
Non-current liabilities
Deferred income tax liabilities 31,216 32,618
Non-current debt 14 18,865 19,367
Other non-current liabilities 15 3,141 2,957
Total non-current liabilities 53,222 54,942
Current liabilities
Current debt and current portion of non-current debt 14 4,728 5,072
Accounts payable and accruals 16 39,988 36,482
Current income tax payable 86 127
Other taxes payable 17 5,865 4,443
Total current liabilities Sk 50,667 46,124
TOTAL LIABILITIES / / 103,889 101,066
TOTAL EQUITY AND LIABILITIES / / 524,234 506,866

E. V. Dod
D. V. Finkel

22 November 2010




RusHydro Group

Consolidated Interim Condensed Income Statement for the six months ended 30 June 2010 (unaudited)

(in millions of Russian Roubles unless noted otherwise)

Six months ended

Six months ended

Note 30 June 2010 30 June 2009
Revenue 18 204,978 168,835
Operating expenses 19 (175,727) (144,321)
Operating profit 29,251 24,514
Finance (costs) / income 20 614) 180
Impairment of assets classified as held for sale 12 (472) -
Share of (loss) / profit of associates and jointly controlled entities (334) 159
Profit before income tax 27,831 24,853
Total income tax expense 21 (6,369) (5,304)
Profit for the period 21,462 19,549
Attributable to:
Shareholders of OJSC RusHydro 19,340 18,472
Non-controlling interest 2,122 1,077
Earnings per ordinary share for profit attributable to
shareholders of OJSC RusHydro — basic and diluted
(in Russian Roubles per share) 22 0.074 0.075
Weighted average number of shares outstanding —
basic and diluted (thousand of shares) 22 259,813,376 244,822,589
Chairman of Management Board E. V. Dod
Chief Accountant 3§ D. V. Finkel
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22 November 2010

The accompanying notes are an integral part of this unaudited Consolidated Interim Condensed Financial Information
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RusHydro Group
Consolidated Interim Condensed Statement of Comprehensive Income for the six months ended
30 June 2010 (unaudited)

(in millions of Russian Roubles unless noted otherwise)

Six months ended  Six months ended

Note 30 June 2010 30 June 2009
Profit for the period 21,462 19,549
Other comprehensive income after income tax:
Gains arising on available-for-sale financial assets, net of tax 7 794 2,428
Share of other comprehensive (loss) / income of associates
and jointly controlled entities 4) 98
Total comprehensive income for the period 22,252 22,075
Attributable to:
Shareholders of OJSC RusHydro 20,130 21,001
Non-controlling interest / 2,122 1,074

Chairman of Management Bo gl S E. V. Dod

D. V. Finkel

22 November 2010
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The accompanying notes are an integral part of this unaudited Consolidated Interim Condensed Financial Information
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RusHydro Group

Consolidated Interim Condensed Statement of Cash Flows for the six months ended 30 June 2010

(unaudited)
(in millions of Russian Roubles unless noted otherwise)

Six months ended

Six months ended

Note 30 June 2010 30 June 2009
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax 27,831 24,853
Depreciation of property, plant and equipment 19 5,600 6,350
Loss on disposal of property, plant and equipment, net 19 183 21
Finance costs / (income) 20 614 (180)
Impairment of assets classified as held for sale 12 472 -
Accrual / (reversal) of impairment of accounts receivable 19 115 (670)
Share of loss / (profit) of associates and jointly controlled
entities 334 (159)
Effect of Share Option Programme 5 685 143
Pension expenses 42 76
Other expenses 2 33
Operating cash flows before working capital changes and
income tax paid 35,878 30,567
Working capital changes:
Increase in accounts receivable and prepayments (3,910) (8,997)
(Increase) / decrease in other current assets (468) 35
Increase in inventories (59) (115)
Increase in other non-current assets (1,262) (45)
Decrease in accounts payable and accruals (994) (652)
Increase in other taxes payable 1,428 1,141
(Decrease) / increase in other non-current liabilities 12) 189
Income tax paid (9,178) (5,838)
Net cash generated by operating activities 21,423 16,385
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (21,371) (10,549)
Proceeds from sale of property, plant and equipment 7 39
Purchase of promissory notes and other investments (27,416) (5,267)
Proceeds from sale of promissory notes and other
investments 7,305 83
Purchase of entities under common control 2 (7,995) -
Proceeds from sales of available-for-sale financial assets - 148
Settlement of derivative financial instruments (1,603) 100
Loans issued (8) a7n
Interest received 1,243 2,085
Net cash used in investing activities (49,838) (13,378)

The accompanying notes are an integral part of this unaudited Consolidated Interim Condensed Financial Information
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RusHydro Group

Consolidated Interim Condensed Statement of Cash Flows for the six months ended 30 June 2010

(unaudited)
(in millions of Russian Roubles unless noted otherwise)

Six months ended

Six months ended

Note 30 June 2010 30 June 2009
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from debt 14 4,343 3,658
Repayment of debt 14 (4,654) (2,245)
Interest paid (980) (1,534)
Dividends paid by the Group in favour of non-controlling
interest holders - (101)
Proceeds from share issue 16 4,603 11,129
Proceeds from share issue in subsidiary 16 812 791
Finance lease payments (572) (1,205)
Net cash generated by financing activities 3,552 10,493
Foreign exchange iosses on cash balances (76) -
(Decrease) / increase in cash and cash equivalents (24,939) 13,500
Cash and cash equivalents at the beginning of the period /97 52,443 30,108
Cash and cash equivalents at the end of the period / /9 27,504 43,609
Chairman of Management Board E. V. Dod
Chief Accountant D. V. Finkel
22 November 2010

The accompanying notes are an integral part of this unaudited Consolidated Interim Condensed Financial Information
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RusHydro Group
Notes to the Consolidated Interim Condensed Financial Information as at and for the six months
ended 30 June 2010 (unaudited)

(in millions of Russian Roubles unless noted otherwise)

Note 1. The Group and its operations

Open Joint Stock Company Federal Hydrogeneration Company (OJSC RusHydro — hereinafter referred to as
“the Company”) was incorporated as a wholly-owned subsidiary of the Russian Open Joint Stock Company
for Energy and Electrification Unified Energy System of Russia (hereinafter referred to as “RAO UES”) on
26 December 2004, based on the Decision of the Board of Directors of RAO UES dated 24 December 2004
in accordance with the Resolution of the Russian Government No. 526 dated 11 July 2001 “On Reforming
the Russian Federation Electric Utilities Industry” (hereinafter referred to as “Resolution No. 526”) and
Resolutions of the Russian Government No. 1254-r dated 1 September 2003 and No. 1367-r dated
25 October 2004.

On 1 July 2008 RAO UES ceased to exist and the Company became controlled by the State (the Russian
Federation).

As at 30 June 2010 RusHydro Group (hereinafter referred to as “the Group”) consists of the Company and its
subsidiaries. The Group’s principal subsidiaries are presented in Note 3. The Company has 20 branches
across the Russian Federation, including: Bureiskaya HPP, Volzhskaya HPP, Dagestan branch,
Votkinskaya HPP, Zhigulevskaya HPP, Zagorskaya HAEPP, Zeiskaya HPP, Irganaiskaya HPP,
Kabardino-Balkarskii branch, Kamskaya HPP, Karachaevo-Cherkesskii branch, Kaskad Verkhnevolzhskih
HPPs, Kaskad Kubanskih HPPs, Corporate Institute of Electrical Energy Industry, Nizhegorodskaya HPP,
Novosibirskaya HPP, Saratovskaya HPP, Sayano-Shushenskaya HPP named after P. S. Neporozhny,
Severo-Osetinskii branch, Cheboksarskaya HPP.

The Group’s principal activities are the generation and sales of electricity and capacity on the Russian
wholesale electricity market as well as the retail electricity market.

The Company’s registered office is located at 51, Respubliki Street, Krasnoyarsk, Krasnoyarsk region,
the Russian Federation.

The ordinary shares of the Company are traded on the MICEX Stock Exchange and the Russian Trading
System.

Starting from 2009, Global Depositary Receipts of the Company under Rule 144A (hereinafter referred to as
“GDRs") are traded on both the Main Market of London Stock Exchange and the PORTAL system, Level 1
American Depositary Receipts (hereinafter referred to as “ADRs”) are traded on both the Main Market of
London Stock Exchange and on the over-the-counter market in the United States of America (Note 25). Each
GDR and ADR represents 100 ordinary shares of the Company.

The Group was formed for the purposes of implementing Russian Government’s policy in the hydropower
industry, creating the conditions for effective functioning of the wholesale electricity market, implementing
investments and capital raising strategy for the purposes of development of the hydropower industry,
development and realisation of scientific and technological policy and implementation of the new advanced
equipment and technology, including exploration of renewable energy sources.

Relations with the State and current regulation. As at 30 June 2010 the Russian Federation owns
60.91 percent of the total voting ordinary shares of the Company (31 December 2009: 60.38 percent). The
Group’s major customer base and its contractors and suppliers include entities controlled by, or related to the
State, which provide the Group with electricity dispatch, transmission and distribution services (Note 5).

In addition, the Government affects the Group’s operations through:
s participation of its representatives in the Company’s Board of Directors;
* its tariff regulation within wholesale electricity and capacity as well as retail electricity markets;

o agreement procedures for the Company’'s investment programme, volume and sources of their
financing, control over its implementation;

e  existing antimonopoly regulation.

The Federal Service on Tariffs (hereinafter referred to as “FST") regulates electricity and capacity tariffs by
setting minimum and maximum levels of tariffs for final consumers and wholesale market, and the Regional
Energy Commissions (hereinafter referred to as “RECs") set tariffs for electricity for final consumers and
tariffs for electricity distribution through the low voltage grids on regional retail markets. The Group’s
companies sell electricity and capacity both at free trading terms and at tariffs governed by both regulations
specific to the electricity industry and regulations applicable to natural monopolies.

Page 10



RusHydro Group
Notes to the Consolidated Interim Condensed Financial Information as at and for the six months
ended 30 June 2010 (unaudited)

(in millions of Russian Roubles unless noted otherwise)

Since 2008 FST has calculated tariffs based on a tariff indexation formula, as opposed to the former “cost-
plus” tariff system under which tariff increases were linked to the costs of a power station. Tariff indexation
formulas are based on, among other things, the forecasted level of inflation, changes in the tax regime and
the amount of investment required to maintain, and in some cases, to develop the existing generation assets.
The indexation formulas are applied by reference to the costs under Russian standards of accounting
(hereinafter referred to as "RSA”) that were used in the “cost-plus” tariffs for 2007, which is considered the
reference year for the purposes of the indexation method.

The procedure for approving the Company’s investment programme is regulated by the Resolution of the
Russian Government No. 977 dated 1 December 2009 “On Investment Programmes of Power Industry
Entities”. The Company’s investment programme is subject to agreement with the state regulators: Ministry
of Energy of the Russian Federation, Ministry of Economic Development of the Russian Federation, Ministry
of Finance of the Russian Federation, Ministry of Industry and Trade of the Russian Federation, Federal
Antimonopoly Service of the Russian Federation, FST, State Agency for Nuclear Energy Rosatom and local
authorities. The Company’s investment programme for 2010 was approved in March 2010.

As described above, the Russian Government’s economic, social and other policies could have a material
effect on the Group’s operations.

Sector restructuring. In recent years, the Russian electricity industry has undergone a restructuring
process regulated by the Resolution No. 526 that aimed to (i) reform the market structure, (ii) implement the
liberalisation of the competitive segments of the electricity and capacity sector, including generation, sales,
repairs and servicing, and (iii) improve regulatory pricing for the non-competitive lines of business of the
electricity industry.

Resolution No. 526 completely transformed the overall structure of the energy industry through the breaking-
up the whole vertically-integrated system of energy companies controlled by RAO UES and creating mono-
profile companies with the following activities: generation, transmission, distribution, retail sales, repairs and
servicing operations. The restructuring process was completed on 1 July 2008 when RAO UES demerged
into more than 20 independent companies each engaged in either the competitive sector (generation) or
non-competitive sector (transmission and distribution).

A crucial step in developing a competitive wholesale electricity and capacity market was the adoption of the
new rules of the wholesale electricity (capacity) market of the Transitional Period (hereinafter referred to as
‘Rules”) approved by the Resolution of the Russian Government No. 529 dated 31 August 2006 “On
Improving the Procedure for the Functioning of the wholesale electricity (capacity) market” and which came
into force on 1 September 2006. Under the new wholesale market framework four sectors of the electricity
market were introduced:

¢ Regulated contracts (sales of pre-determined volumes at tariffs approved by FST);

e  One-day-ahead market (electricity competitive trading, non-regulated prices);

¢ Balancing (deviation) electricity market (non-regulated prices); and

* Unregulated bilateral contracts (sale and purchase of electricity and capacity at non-regulated prices).

The period from 1 September 2006 to the end of 2010 is a transitional period until the liberalisation of the
wholesale electricity and capacity market is fully completed.

At the beginning of the transitional period Regulated contracts covered almost all volume of electricity and
capacity produced and sold. According to the Rules, the share of sales under regulated contracts is expected
to decline:

s  from 1 July 2010 — up to 15 — 20 percent; and
¢ from 1 January 2011 the wholesale electricity and capacity market is expected to be fully liberalised.

Amendments to the above mentioned Rules were approved by the Resolution of the Russian Government
No. 476 dated 28 June 2008 “On Amending Certain Decisions of the Government of the Russian Federation
on the Organisation of Competitive Trading in Generating Power in the Wholesale Electricity (Capacity)
Market”, which provides for the introduction of competitive mechanisms of capacity trading on the new
wholesale market during the transitional period in the contracted volumes at regulated tariffs.

The competitive mechanisms of capacity trading provide the suppliers with guaranteed payments at tariffs
not exceeding the regulated tariffs approved by FST for capacity included in the annual forecast balance as
at 1 January 2007. At the same time sales of the above capacity volumes can be made through bilateral
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RusHydro Group
Notes to the Consolidated Interim Condensed Financial Information as at and for the six months
ended 30 June 2010 (unaudited)

(in millions of Russian Roubles unless noted otherwise)

agreements with customers at non-regulated tariffs, not limited by FST tariffs. The prices changed for
capacity by the new generating units which were put into operation after 1 January 2007 are not limited by
the regulated tariffs but should be economically justified. The compliance of suppliers with the above criteria
is monitored by the wholesale trade organisation — Non-profit Partnership Council for Organising Efficient
System of Trading at Wholesale and Retail Electricity and Capacity Market (hereinafter referred to as “NP
Council Market”).

The Russian Government introduced a new legislative framework for selling capacity by Resolution of the
Russian Government No. 89 dated 24 February 2010 “On Certain Issues on Organisation of Long-Term
Capacity Competitive Selection on the Wholesale Power Market’. Under this framework, starting from 2011,
long-term competitive selection of bids for capacity will be conducted annually four years ahead of the year
of capacity supply. The competitive selections of bids for capacity for 2011 year will be conducted within
2010 year and for 2012 — 2015 years — within 2011 year.

The current process of liberalisation does not extend to the retail electricity and capacity market or to the
wholesale market of the Far East region, where several power stations of the Group are located, which
remain subject to regulated tariffs. Households and similar consumer groups will continue to pay for
electricity at the tariffs set by the state regulator at least until 2011.

Management believes that ultimately a stable regulatory regime and a competitive power market will be put
in place so that the Group will be able to raise the necessary financing to sustain the business. However,
there can be no assurance in this regard.

Accident at Sayano-Shushenskaya HPP. As a result of the accident which occurred at Sayano-
Shushenskaya HPP in August 2009, the majority of the technological systems of that station were flooded or
significantly damaged. The total installed capacity of the damaged hydro turbine units was 6,400 MW.

During the six month ended 30 June 2010 the Group continued restoration works at Sayano-
Shushenskaya HPP in accordance with the restoration plan. Hydro turbine unit No. 6 (GA-6) and hydro
turbine unit No. 5 (GA-5) were put back into production in February and March 2010 respectively.
Commercial operation of these units provided the total installed capacity of 1,280 MW (Note 25).

Seasonality of business. The Group’s electricity and capacity generation depends on water flow in the river
systems and weather conditions. In spring and in summer (flood period) electricity production is higher than
in autumn and in winter. Demand for electricity and capacity also varies with seasons and weather
conditions. The seasonal nature of electricity generation and demand has a significant influence on the
volume of energy generated and purchased by the Group.

Note 2. Basis of preparation
Statement of compliance

This Consolidated Interim Condensed Financial Information has been prepared in accordance with and
complies with IAS 34, Interim Financial Reporting and should be read in conjunction with the annual
consolidated financial statements as at and for the year ended 31 December 2009, which have been
prepared in accordance with IFRS.

Except as described below, the same accounting policies and methods of computation were followed in the
preparation of this Consolidated Interim Condensed Financial Information as were followed in the preparation
of the annual consolidated financial statements for the year ended 31 December 2009.

Predecessor accounting

The prior period statement of financial position, income statement, statement of comprehensive income,
statement of cash flows and statement of changes in equity are not the same as those previously presented
due to the acquisition of businesses under common control during the first half of 2010 that have been
accounted for using the predecessor values method and retrospectively presented in all periods reported.

In the first half of 2010 the following entities were acquired from OJSC RAO Energy System of East Group
and OJSC Lenenergo for a cash consideration of RR 7,832 million and RR 468 million respectively
(RR 7,995 milion paid in the first half of 2010), were accounted for using predecessor values and
retrospectively presented in all periods reported: OJSC Mosenergosbyt (with the following subsidiaries:
OJSC ESCMO, LLC Integrator IT, LLC Mosenergosbyt — Domodedovo, LLC Mosenergosbyt — Egorievsk,
LLC Mosenergosbyt — Naro-Fominsk, LLC Mosenergosbyt — Orekhovo-Zuevo, OJSC Mosenergosbyt —
Pushkino, LLC Mosenergosbyt — Sergiev-Posad, LLC Mosenergosbyt — Chekhov, LLC Mosenergosbyt —
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RusHydro Group
Notes to the Consolidated Interim Condensed Financial Information as at and for the six months
ended 30 June 2010 (unaudited)

(in millions of Russian Roubles unless noted otherwise)

Shatura, LLC Mosenergosbyt — Electrostal, LLC Mosenergosbyt — Ramenskoye, OJSC Mosenergosbyt —
Serpukhov, LLC Mosenergosbyt — Lukhovitsy and OJSC Mosenergosbyt — Podolsk), OJSC Saint-Petersburg
Sale Company (with the following subsidiaries: CJSC Petroelectrosbyt and LLC Energia Holding),
0OJSC Altayenergosbyt, OJSC Tambov Energy Retailing Company, OJSC Saratovenergo and OJSC United
Energy Retailing Company.

31 December 2008 31 December 2009
Before restatement  After restatement Before restatement After restatement
Total assets 426,371 445,181 483,255 506,866
Total liabilities 82,758 98,804 79,972 101,066

Six months ended 30 June 2009
Before restatement After restatement
Revenue 56,888 168,835
Profit for the period 17,859 19,549

Adoption of New or Revised Standards and Interpretations

Certain new standards, interpretations and amendments to the existing standards, as disclosed in the
consolidated financial statements for the year ended 31 December 2009, became effective for the Group
from 1 January 2010.

IAS 27, Consolidated and Separate Financial Statements and amendments to IAS 28, Investments in
associates (revised in January 2008; effective for annual periods beginning on or after 1 July 2009).
The revised IAS 27 requires an entity to attribute total comprehensive income to the owners of the parent
and to the non-controlling interests (previously “minority interests”) even if this results in the non-controlling
interests having a deficit balance (the current standard requires the excess losses to be allocated to the
owners of the parent in most cases). The revised standard specifies that changes in a parent's ownership
interest in a subsidiary that do not result in the loss of control must be accounted for as equity transactions.
The revised requirements also specify how an entity should measure any gain or loss arising on the loss of
control of a subsidiary or loss of significant influence over an associate.

IFRS 3, Business Combinations (revised in January 2008; effective for business combinations for
which the acquisition date is on or after the beginning of the first annual reporting period beginning
on or after 1 July 2009). The revised IFRS 3 allows entities to choose to measure non-controlling interests
using the existing IFRS 3 method (proportionate share of the acquiree’s identifiable net assets) or at fair
value. The revised IFRS 3 is more detailed in providing guidance on the application of the purchase method
to business combinations. The requirement to measure every asset and liability at fair value at each step in a
step acquisition for the purposes of calculating a portion of goodwill has been removed. Instead, in a
business combination achieved in stages, the acquirer must remeasure its previously held equity interest in
the acquiree at its acquisition-date fair value and recognise the resulting gain or loss, if any, in profit or loss.
Acquisition-related costs must be accounted for separately from the business combination and therefore
recognised as expenses rather than included in goodwill. An acquirer must recognise at the acquisition date
a liability for any contingent purchase consideration. Changes in the value of that liability after the acquisition
date are recognised in accordance with other applicable IFRSs, as appropriate, rather than by adjusting
goodwill. The revised IFRS 3 brings into its scope business combinations involving only mutual entities and
business combinations achieved by contract alone.

IFRIC 17, Distribution of Non-Cash Assets to Owners (issued in November 2008; effective for annual
periods beginning on or after 1 July 2009). The amendment clarifies when and how any distribution of
non-cash assets as dividends to the owners should be recognised. An entity should measure a liability to
distribute non-cash assets as a dividend to its owners at the fair value of the assets to be distributed. A gain
or loss on disposal of the distributed non-cash assets is recognised in profit or loss when the entity settles
the dividend payable. IFRIC 17 is not relevant to the Group’s operations because it does not distribute non-
cash assets to owners.

IFRIC 18, Transfers of Assets from Customers (issued in January 2009; effective for transfers
received on or after 1 July 2009). The interpretation clarifies the accounting for transfers of assets from
customers, namely, the circumstances in which the definition of an asset is met; the recognition of the asset
and the measurement of its cost on initial recognition; the identification of the separately identifiable services
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(one or more services in exchange for the transferred asset); the recognition of revenue, and the accounting
for transfers of cash from customers. IFRIC 18 does not have any impact on the Consolidated Interim
Condensed Financial Information.

IFRS 1, First-time Adoption of International Financial Reporting Standards (following an amendment
in December 2009, effective for the first IFRS financial statements for a period beginning on or after
1 July 2009). The revised IFRS 1 retains the substance of its previous version but within a changed structure
in order to make it easier for the reader to understand and better accommodate future changes. The revised
standard does not have any effect on the Consolidated Interim Condensed Financial Information.

Additional Exemptions for First-time Adopters — Amendments to IFRS 1, First-time Adoption of IFRS
(issued in July 2009; effective for annual periods beginning on or after 1 January 2010). The
amendments exempt entities using the full cost method from retrospective application of IFRSs for oil and
gas assets and also exempt entities with existing leasing contracts from reassessing the classification of
those contracts in accordance with IFRIC 4, Determining Whether an Arrangement Contains a Lease when
the application of their national accounting requirements produced the same result. The amendments do not
have any effect on the Consolidated Interim Condensed Financial Information.

Group Cash-settled Share-based Payment Transactions — Amendments to IFRS 2, Share-based
Payment (issued in June 2009; effective for annual periods beginning on or after 1 January 2010).
The amendments provide a clear basis to determine the classification of share-based payment awards in
both consolidated and separate financial statements. The amendments incorporate into the standard the
guidance in IFRIC 8 and IFRIC 11, which are withdrawn. The amendments expand on the guidance given in
IFRIC 11 to address plans that were previously not considered in the interpretation. The amendments also
clarify the defined terms in the Appendix to the standard. The amendments do not have any material effect
on the Consolidated Interim Condensed Financial Information.

Eligible Hedged Items — Amendment to IAS 39, Financial Instruments: Recognition and Measurement
(issued in July 2008; effective with retrospective application for annual periods beginning on or after
1 July 2009). The amendment clarifies how the principles that determine whether a hedged risk or portion of
cash flows is eligible for designation should be applied in particular situations. The amendment does not
have any impact on the Consolidated Interim Condensed Financial Information as the Group does not apply
hedge accounting.

Improvements to International Financial Reporting Standards (issued in April 2009; amendments to
IFRS 2, IAS 38, IFRIC 9 and IFRIC 16 are effective for annual periods beginning on or after 1 July
2009; amendments to IFRS 5, IFRS 8, IAS 1, IAS 7, IAS 17, IAS 36 and IAS 39 are effective for annual
periods beginning on or after 1 January 2010). The improvements consist of a mixture of substantive
changes and clarifications in the following standards and interpretations: clarification that contributions of
businesses in common control transactions and formation of joint ventures are not within the scope of
IFRS 2; amendments to IFRS 5 stating that where control is lost, the assets and liabilities of the subsidiary
will meet the held-for-sale criteria even where a non-controlling interest in the subsidiary is retained and
clarifying of disclosure requirements for non-current assets (or disposal groups) classified as held for sale or
discontinued operations; requiring to report a measure of total assets and liabilities for each reportable
segment under IFRS 8 only if such amounts are regularly provided to the chief operating decision maker;
amending IAS 1 to allow classification of certain liabilities settled by entity’'s own equity instruments as non-
current; changing IAS 7 such that only expenditures that result in a recognised asset are eligible for
classification as investing activities; allowing classification of certain long-term land leases as finance leases
under IAS 17 even without transfer of ownership of the land at the end of the lease; providing additional
guidance in IAS 18 for determining whether an entity acts as a principal or an agent; clarification in IAS 36
that a cash generating unit shall not be larger than an operating segment before aggregation; supplementing
IAS 38 regarding measurement of fair value of intangible assets acquired in a business combination;
amending |IAS 39 (i) to include in its scope option contracts that could result in business combinations, (ii) to
clarify the period of reclassifying gains or losses on cash flow hedging instruments from equity to profit or
loss and (iii) to state that a prepayment option is closely related to the host contract if upon exercise the
borrower reimburses economic loss of the lender; amending IFRIC 9 to state that embedded derivatives in
contracts acquired in common control transactions and formation of joint ventures are not within its scope,
and removing the restriction in IFRIC 16 that hedging instruments may not be held by the foreign operation
that itself is being hedged. The amendments do not have any material effect on the Consolidated Interim
Condensed Financial Information, except for amendment to IFRS 5 (Note 12).
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New accounting pronouncements

The following new standards, interpretations and amendments to standards and interpretations have been
issued but are not effective for the financial year beginning 1 January 2010 and have not been early
adopted, except early adoption of IAS 24 regarding partial exemption for government related entities:

IFRS 9, Financial Instruments Part 1: Classification and Measurement. |IFRS 9 was issued in
November 2009 and replaces those parts of IAS 39 relating to the classification and measurement of
financial assets. Key features are as follows:

¢ Financial assets are required to be classified into two measurement categories: those to be measured
subsequently at fair value, and those to be measured subsequently at amortised cost. The decision is to
be made at initial recognition. The classification depends on the entity’s business model for managing its
financial instruments and the contractual cash flow characteristics of the instrument.

¢ An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (i) the
objective of the entity’s business model is to hold the asset to collect the contractual cash flows, and
(ii) the asset's contractual cash flows represent only payments of principal and interest (that is, it has
only “basic loan features”). All other debt instruments are to be measured at fair value through profit or
loss.

e All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for
trading will be measured at fair value through profit or loss. For all other equity investments, an
irrevocable election can be made at initial recognition, to recognise unrealised and realised fair value
gains and losses through other comprehensive income rather than profit or loss. There is to be no
recycling of fair value gains and losses to profit or loss. This election may be made on an instrument-by-
instrument basis. Dividends are to be presented in profit or loss, as long as they represent a return on
investment.

While adoption of IFRS 9 is mandatory from 1 January 2013, early adoption is permitted.

The Group is considering the implications of the standard, the impact on the Group and the timing of its
adoption by the Group.

Classification of Rights Issues — Amendment to IAS 32, Financial Instruments: Presentation (issued
in October 2009; effective for annual periods beginning on or after 1 February 2010). The amendment
exempts certain rights issues of shares with proceeds denominated in foreign currencies from classification
as financial derivatives. The Group does not expect the amendment to have any effect on the Group.

IAS 24, Related Party Disclosures (revised in November 2009; effective for annual periods beginning
on or after 1 January 2011). |AS 24 was revised in 2009 by: (i) simplifying the definition of a related party,
clarifying its intended meaning and eliminating inconsistencies; and by (ii) providing a partial exemption from
the disclosure requirements for government related entities. The Group has early adopted partial exemption
of |IAS 24 regarding government related entities. The new requirement for government related entities is to
disclose only individually significant transactions and transactions that may be collectively significant.

Amendments to IFRIC 14, IAS 19 - The limit on a defined benefit asset, minimum funding
requirements and their interaction (issued in November 2009; effective for annual periods beginning
on or after 1 January 2011). The amendments correct an unintended consequence of IFRIC 14 which didn’t
permit entities to recognise as an asset some voluntary prepayments for minimum funding contributions. This
was not intended when IFRIC 14 was issued, and the amendments correct the problem.

IFRIC 19, Extinguishing Financial Liabilities with Equity Instruments (issued in November 2009;
effective for annual periods beginning on or after 1 July 2010). This IFRIC clarifies the accounting when
an entity settles its debt by issuing its own equity instruments. A gain or loss is recognised in profit or loss
based on the fair value of the equity instruments compared to the carrying amount of the debt. The Group is
currently assessing the impact of the interpretation.
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Note 3. Principal subsidiaries

The following are the principal subsidiaries which have been consolidated into this Consolidated Interim
Condensed Financial Information. The majority of subsidiaries are incorporated and operate in the Russian
Federation.

The list of the principal subsidiaries includes only significant entities:

30 June 2010 31 December 2009
% of % of % of % of
ownership voting ownership voting
QJSC Altayenergosbyt™ 100.00% 100.00% 100.00% 100.00%
CJSC Boguchanskaya HPP Construction Organiser 51.00% 51.00% 51.00% 51.00%
CJSC Boguchansky Aluminium Plant Construction Customer 51.00% 51.00% 51.00% 51.00%
75.00%- 75.00%- 75.00%- 75.00%-
0JSC Chirkeigesstroy 1 share 1 share 1 share 1 share
0JSC Chuvashskaya energy retail company 100.00% 100.00% 100.00% 100.00%
QJSC El Verchne-Mutnovsky GeoPP* 86.18% 95.81% 86.18% 95.81%
QJSC Elektroremont-VKK 100.00% 100.00% 100.00% 100.00%
0JSC ESC RusHydro 100.00% 100.00% 100.00% 100.00%
0JSC ESCO UES 100.00% 100.00% 100.00% 100.00%
QJSC Far East Wind Power Plant 100.00% 100.00% 100.00% 100.00%
0JSC Geotherm 79.84% 79.84% 79.84% 79.84%
0JSC Gidroremont-VKK 100.00% 100.00% 100.00% 100.00%
LLC Gidroservice (former LLC Management on restoration and
reconstruction of SShHPP)* 100.00% - 100.00% -
CJSC HydroEngineering Siberia 100.00% 100.00% 100.00% 100.00%
QJSC Hydrogeneration Company of Karachaevo-Cherkessia 100.00% 100.00% 100.00% 100.00%
OJSC Hydrolnvest 100.00% 100.00% 100.00% 100.00%
HydroOGK Aluminium Company Ltd 100.00% 100.00% 100.00% 100.00%
HydroOGK Power Company Ltd 100.00% 100.00% 100.00% 100.00%
LLC Index energetiki — HydroWGC* 100.00% - 100.00% -
0OJSC Institute Hydroproject 62.62% 62.62% 62.62% 62.62%
0JSC Kolimaenergo 64.27% 64.27% 64.27% 64.27%
0JSC Krasnoyarskenergosbyt* 51.75% 66.33% 51.75% 66.33%
QJSC Lenhydroproject 100.00% 100.00% 100.00% 100.00%
0JSC Malaya Mezenskaya PES 100.00% 100.00% 100.00% 100.00%
0JSC Mosenergosbyt™ 50.90% 50.90% 50.90% 50.90%
OJSC NIIES 100.00% 100.00% 100.00% 100.00%
0JSC Nizhne-Bureiskaya HPP 100.00% 100.00% 100.00% 100.00%
0JSC Nizhne-Kurejskaya HPP 100.00% 100.00% 100.00% 100.00%
0JSC Nizhne-Zeiskaya HPP 100.00% 100.00% 100.00% 100.00%
0JSC Pauzhetskaya GeoPP* 79.84% 100.00% 79.84% 100.00%
0JSC Renewable Energy Engineering Center 100.00% 100.00% 100.00% 100.00%
0JSC RusHydro MC 100.00% 100.00% 100.00% 100.00%
QJSC Ryazan Power Distributing Company 90.52% 90.52% 90.52% 90.52%
QJSC Saint-Petershurg Sale Company** 61.51% 67.08% 61.51% 67.08%
0OJSC Saratovenergo** 48.36% 49.00% 48.36% 49.00%
0JSC SSHPR 100.00% 100.00% 100.00% 100.00%
QJSC Sulak GidroKaskad 100.00% 100.00% 100.00% 100.00%
0QJSC Tambov Energy Retailing Company™** 49.01% 56.01% 49.01% 56.01%
0JSC Turboremont-VKK 100.00% 100.00% 100.00% 100.00%
0JSC Ust’-Srednekangesstroy* 64.27% 100.00% 64.27% 100.00%
0JSC Ust'-Srednekanskaya HPP* 48.75% 72.82% 48.75% 72.82%
0JSC VNIIG 100.00% 100.00% 100.00% 100.00%
0JSC Yuzhno-Yakutsky HPC 100.00% 100.00% 100.00% 100.00%
0JSC Zagorskaya GAES-2 100.00% 100.00% 100.00% 100.00%
0OJSC Zaramag HS 95.45% 95.45% 95.45% 95.45%

* The difference between the ownership interest and voting interest represents the effect of preference shares and / or effects of indirect
ownership, or non-corporate partnership (LLC).

* Companies acquired under common control transactions during the six months ended 30 June 2010 and accounted for on a
predecessor basis (Note 2).
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Note 4. Segment information

The Board of Directors generally analyses information by the groups of operations which are consolidated in
the following separate reporting segments:

Generation segment includes the Company and Group’s subsidiaries with production and sale of
electricity and capacity operations.

Retailing segment includes the Group’s subsidiaries — participants of the electricity market where they
buy electricity and capacity and resell it to customers. Most of the entities included in this segment have
the status of “underwriting suppliers” which are obliged to sign contracts on supplies with all final
customers of their region upon their request.

Research and Development Institutes segment comprises the Group’s subsidiaries primarily engaged in
research and development related to the electricity industry and construction of hydropower facilities.

Repairs segment includes the Group’s subsidiaries engaged in repair, upgrade and reconstruction of
equipment and hydropower facilities.

Contractors segment includes the Group’s subsidiaries engaged in hydropower stations construction.

All other segments include a number of minor segments which do not have similar economic characteristics.

Assets of all other segments include assets under construction which will be transferred to the Generation
segment on their completion. Liabilities of all other segments consist primarily of intercompany current and
non-current debts, accounts payable and accruals.

Management reviews the segment financial information which is prepared in accordance with RSA. Such
information differs in certain respects from the IFRS:

changes in the fair values of available-for-sale financial assets that are reported within the segments’
profits or losses rather than in comprehensive income;

income taxes are not allocated to segments;
liabilities for the Group’s post-employment obligations are not recognised;

provisions for accounts receivable are recognised based on the management judgment and availability
of information rather than based on the incurred loss model prescribed in IAS 39;

investments in subsidiaries are not consolidated and investments in associates are not accounted for
using the equity method,;

other intercompany assets and liabilities balances are not eliminated.

Management believes that EBITDA represents useful means of assessing the performance of ongoing
operating activities of the Company and Group’s subsidiaries, as it reflects the earnings trends without
showing the impact of certain charges.
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Segment information as at and for the six months ended 30 June 2010, for the six months ended
30 June 2009 and as at these dates based on the amounts of the RSA business plans is presented below:

Research and
Development All other Total
Generation Retailing Institutes Repairs Contractors segments Group

Six months ended 30 June 2010
Revenue from external
customers 40,580 161,950 259 343 767 625 204,524
Intersegment revenue 2,384 1,039 420 1,644 5,126 921 11,534
Total revenue 42,964 162,989 679 1,987 5,893 1,546 216,058
EBITDA* 27,247 8,646 48 138 (41) 203 36,241
Capital expenditure** 11,413 408 170 88 37 10,892 23,008
As at 30 June 2010
Total reportable
segment assets 522,957 39,835 1,774 1,489 5,100 110,242 681,397
Total reportable
segment liabilities 41,096 24,282 1,138 1,201 4,104 86,713 158,534

Research and

Development All other Total

Generation Retailing Institutes Repairs Contractors segments Group

Six months ended 30 June 2009
Revenue from external
customers 36,000 130,260 246 132 758 561 167,957
Intersegment revenue 4,122 278 535 758 1,607 672 7,972
Total revenue 40,122 130,538 781 890 2,365 1,233 175,929
EBITDA* 26,309 3,148 44 62 112 220 29,895
Capital expenditure** 5,792 124 60 19 204 5,828 12,027
As at 31 December 2009
Total reportable
segment assets 498,684 34,237 1,435 1,120 5,079 90,816 631,371
Total reportable
segment liabilities 36,951 24,396 816 900 4,014 68,825 135,902

* EBITDA ~ eamings before interest, tax and depreciation, calculated as gross profit under RSA before depreciation.

** Capital expenditure represents property, plant and equipment under RSA, including advances to construction companies and
suppliers of property, plant and equipment.

A reconciliation of the reportable segments results to the Consolidated Interim Condensed Financial
Information for the six months ended 30 June 2010, for the six months ended 30 June 2009 and as at these
dates is provided as follows:

Six months ended Six months ended

30 June 2010 30 June 2009
Total revenues from reportable segments (RSA) 214,512 174,696
Revenues from all other segments 1,646 1,233
Differences in revenue recognition (under IFRS) 388 589
Elimination of intersegment revenues (11,534) (7,972)
Other 66 289
Total revenue (IFRS) 204,978 168,835
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Six months ended  Six months ended

30 June 2010 30 June 2009
EBITDA for reportable segments (RSA) 36,038 29,675
EBITDA from all other segments 203 220
Finance lease adjustment 505 704
(Accrual) / reversal of impairment of accounts receivable (Note 19) (115) 570
Effect of the Share Option Programme (Note 5) (685) (143)
Depreciation of property, plant and equipment (Note 19) (5,600) (6,350)
Other (1,095) (162)
Operating profit (IFRS) 29,251 24,514

Reportable segments’ liabilities are reconciled to total liabilities as follows:

30 June 2010 31 December 2009
Total reportable segment liabilities (RSA) 71,821 67,077
Liabilities from all other segments 86,713 68,825
Deferred tax 29,898 31,213
Pension adjustment 1,887 1,762
Finance lease adjustment 1,799 2,151
Adjustment on derivative financial instruments 60 1,180
Discounting of financial instruments (2,289) (2,254)
Elimination of intercompany balances (86,682) (68,226)
Other 682 (662)
Total liabilities (IFRS) 103,889 101,066
Reportable segments’ assets are reconciled to total assets as follows:

30 June 2010 31 December 2009
Total reportable segment assets (RSA) 571,155 540,555
Assets from all other segments 110,242 90,816
Adjustment on assets classified as held for sale and investments in
associates 5,334 5113
Finance lease adjustment 2,011 2,194
Property, plant and equipment adjustment 1,079 2,136
Adjustment on fair value of available-for-sale financial assets 329 (535)
Unrealised profit adjustment (1,783) (1,530)
Deferred tax (2,250) (1,559)
Reversal of interest expenses capitalised in RSA (2,503) (2,890)
Impairment of accounts receivable (5,180) (4,966)
Discounting of financial instruments (6,345) (4,693)
Treasury shares adjustment (12,651) (12,651)
Elimination of investments in subsidiaries (48,736) (37,890)
Elimination of intercompany balances (86,682) (68,226)
Other 214 992
Total assets (IFRS) 524,234 506,866

Note 5. Related party transactions

Parties are generally considered to be related if the parties are under common control or if one party has the
ability to control the other party or can exercise significant influence or joint control over the other party in
making financial and operational decisions. In considering each possible related party relationship, attention

is directed to the substance of the relationship, not merely the legal form.

The Group’s principal related parties for the six months ended 30 June 2010 were jointly controlled entities,

associates of the Group and entities controlled by the State.

Page 19



RusHydro Group

Notes to the Consolidated Interim Condensed Financial Information as at and for the six months

ended 30 June 2010 (unaudited)

(in miltions of Russian Roubles unless noted otherwise)

The nature of the related party relationships for those related parties with whom the Group entered into
significant transactions during the six months ended 30 June 2010 and the six months ended 30 June 2009,
had significant balances outstanding as at 30 June 2010 and 31 December 2009 is detailed below.

State-controlled entities

In the normal course of business the Group enters into transactions with the entities controlled by the State.
Prices for electricity and capacity are based on tariffs set by FST and RECs. Loans are provided at market
rates. Taxes are accrued and paid under the Russian tax legislation. The transmission and distribution of

electricity are subject to tariff regulations.
The Group had the following balances with the state-controlled entities:

Note 30 June 2010 31 December 2009
Other non-current and current assets (promissory notes and
deposits) 8, 11 16,813 7,490
Cash and cash equivalents 9 21,528 45,960
Trade and other receivables 10 11,726 7,017
Advances to suppliers 10 562 213
Payables to the Federal Agency for State Property Management
in respect of share issuance 16 5173 4,330
Payables to the Federal Energy Agency 16 2,402 1,590
Trade and other accounts payable 16 9,091 7,316
Advances received 16 917 1,069
Current and non-current debt 14 2,575 2,662

The Group had the following transactions with state-controlled entities:

Six months ended

Six months ended

Note 30 June 2010 30 June 2009
Sales of electricity and capacity 18 48,877 565,109
Other revenue 18 459 541
Purchased electricity and capacity 19 31,694 36,402
Electricity distribution expenses 19 57,032 46,878
Services of OJSC SO UES 19 961 969
Interest income 20 1,100 1,947
Other expenses 873 241
Associates
The Group had the following balances with its associates:
Note 30 June 2010 31 December 2009
Trade and other receivables 10 10 117
The Group had the following transactions with its associates:
Six months ended Six months ended
Note 30 June 2010 30 June 2009
Purchased electricity and capacity 19 - 1,483
Jointly controlled entities
The Group had the following balances with its jointly controlled entities:
Note 30 June 2010 31 December 2009
Promissory notes 8 17,472 9,592
Advances received 16 158 242
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The Group had the following transactions with its jointly controlled entities:

Six months ended  Six months ended
Note 30 June 2010 30 June 2009

Other revenue 18 230 193

Key management of the Group. Compensation is paid to the members of the Company’'s Management
Board for their services in full time management positions. The compensation is made up of a contractual
salary and performance bonus depending on the work results for the period based on key performance
indicators. The compensation and key performance indicators are approved by the Board of Directors.

Fees, compensation or allowances to the members of the Company’s Board of Directors for their services in
that capacity and for attending Board meetings are paid depending on the results for the year.

Total remuneration paid to the members of the Management Board and Board of Directors of the Company
for the six months ended 30 June 2010 was RR 66 million (for the six months ended 30 June 2009:
RR 58 million).

Employee’s Share Option Programme. In May 2007 the Company’s Board of Directors approved the
Share Option Programme of the Company (hereinafter referred to as “the Programme”) in which members of
the Management Board and other key employees of the Group are participants (hereinafter referred to as
“the Programme patrticipants”).

The Programme provides for the granting of share options at predetermined fixed price to the Programme
participants starting from the date of signing the first share option contract, i.e. from 3 September 2007.

The Programme participants in accordance with the Programme sign agreements to purchase the
Company'’s shares under which the property title for the shares is transferred and payment is made after
three years, starting from 3 September 2007 (hereinafter referred to as “Agreements”).

Participation in the Programme and the exact number of shares in the participants’ individual Agreements
are determined by the decision of the Chairman of the Company’s Management Board.

A total of up to 3,137,287,475 ordinary shares were allocated under the Programme as at
3 September 2007. 917,656,581 ordinary shares were allocated for granting share options to the members of
the Company’s Management Board, the remaining — to other key employees of the Group. The ordinary
shares ultimately allocated under the Programme were allocated from treasury shares obtained by
LLC ESOP, operator of the Programme, as a result of an additional share issue.

The number of shares, which the Programme participants may purchase within the framework of the
Programme, is calculated proportionally based on the number of days worked prior to any termination of
employment. In the case of breaching certain defined provisions of the labour agreement and terminating
employment at the initiative of the Group, the Programme participants lose their right to purchase the shares.

One of the vesting terms of the Programme is prepayment by the members of the Company’s top
management (in the amount of 10 percent of the Agreement) and by other Programme participants (in the
amount of 0.2 percent of the Agreement).

In 2007 the Company issued non-interest bearing loans, which were used by the Programme participants to
make prepayments for the Agreements. Under original conditions the loans must be repaid by 31 March
2011. In June 2010 date of repayment was prolonged to 14 September 2012. As at 30 June 2010 the
amount of loans issued to employees amounted to RR 144 million, net of discount of RR 36 million, effective
interest rate — 11.8 percent (as at 31 December 2009: RR 161 million, net of discount of RR 19 million,
effective interest rate — 11.8 percent).

On 11 February 2010 the Company’s Board of Directors approved the amendments to the Programme,
which extended the period during which the participants can exercise their options up to two years after
2 September 2010. Previously the Programme participants could exercise the share option within one month
period ended 2 September 2010.

The extension of the options execution period affected the fair value of the options granted. On
11 February 2010 the Group has determined the (i) fair value of options using existing terms and conditions
and (ii) fair value of the options with the extended exercise period. The difference between the two fair values
at the date of amendments is an incremental employee benefit. The incremental employee benefit is to be
expensed over the period from 11 February 2010 to the vesting date in September 2010. The original grant
date fair value continues to be amortised, using the original graded vesting schedule, over the period from
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the original 3 September 2007 grant date to the vesting date in September 2010.
The estimate of the fair value of the services received was measured based on the Black-Scholes model.

Original value  Before modification After modification
calculated as at measured as at the measured as at the
3 September 2007 date of amendments date of amendments

Share price (in RR) 1.73 1.19 1.19
Exercise price (in RR) 1.73 1.73 1.73
Expected volatility (%) 27.00 60.37 60.37
Option life (days) 1,096 203 934
Risk-free interest rate (%) 6.13 5.55 6.08
Fair value of the option at measurement

date (in RR) 0.456 0.080 0.360

The increase in the fair value from RR 0.080 to RR 0.360 at the date of amendments to the Programme is
explained by the increase in expected volatility from 27 percent as at 3 September 2007 to 60.37 percent as
at 11 February 2010 and the extension of the option execution period up to two years. To determine volatility
as at 3 September 2007 the Group used the historical volatility of the share prices of publicly traded shares
of peer group companies; as at 11 February 2010 the Group used historical ordinary share prices of the
Company traded on the Russian Trading System during the one year period before the date of the
amendments to the Programme, excluding two weeks period after the accident at Sayano-Shushenskaya
HPP (Note 1) to eliminate impact of extraordinary event.

Changes in the amounts of options granted are described in the table below:

All options granted Attributed to members of

under the Programme the Management Board
Number of options as at 1 January 2010 2,692,180,984 180,394,029
Option agreements signed in the six months ended
30 June 2010 332,254 -
Change in members of the Management Board - (7,843,219)
Options forfeited in the six months ended 30 June 2010 (95,598,520) -
Number of options as at 30 June 2010 2,596,914,718 172,550,810

The number of undistributed shares as at 30 June 2010 is 540,372,757, including forfeited options
(31 December 2009: 445,106,491 shares).

For the six months ended 30 June 2010 the Group recognised an expense of RR 685 million within
employee benefit expenses related to the fair value of the options (for the six months ended 30 June 2009:
RR 143 million).
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Note 6. Property, plant and equipment

Production Plantand Assets under

Cost buildings Facilities equipment construction Other Total
Opening balance as at

31 December 2009 41,766 202,943 95,319 105,592 4,049 449,669
Additions 34 - 58 21,234 127 21,453
Transfers 712 275 2,303 (3,407) 117 -
Disposals (10) (19) (108) (215) (36) (388)
Closing balance as at

30 June 2010 42,502 203,199 97,572 123,204 4,257 470,734

Accumulated depreciation (including impairment)

Opening balance as at

31 December 2009 (5,541) (29,333) (16,406) (37,914) (877) (90,071)

Charge for the period (384) (1,688) (3,358) - (227) (5,657)

Transfers (87) (84) (76) 248 1) -

Disposals 1 7 47 17 19 91

Closing balance as at

30 June 2010 (6,011) (31,098) (19,793) (37,649) {(1,086) (95,637)

Net book value as at

30 June 2010 36,491 172,101 77,779 85,555 3,171 375,097

Net book value as at

31 December 2009 36,225 173,610 78,913 67,678 3,172 359,598
Production Plant and Assets under

Cost buildings Facilities _equipment construction Other Total

Opening balance as at

31 December 2008 40,791 193,815 92,162 90,011 3,241 420,020

Additions 48 28 948 10,654 115 11,793

Transfers 156 2,821 1,033 (4,086) 76 -

Disposals (3) (4) (173) (146) (73) (399)

Closing balance as at

30 June 2009 40,992 196,660 93,970 96,433 3,359 431,414

Accumulated depreciation (including impairment)

Opening balance as at

31 December 2008 (4,460) (24,603) (7,740) (40,963) (524) (78,290)

Charge for the year (380) (1,684) (4,057) - (236) (6,357)

Transfers 2 (704) 61) 789 (22) -

Disposals 1 1 79 36 28 145

Closing balance as at

30 June 2009 (4,841) (26,990) (11,779) (40,138) (754) (84,502)

Net book value as at

30 June 2009 36,151 169,670 82,191 56,295 2,605 346,912

Net book value as at

31 December 2008 36,331 169,212 84,422 49,048 2,717 341,730

Assets under construction represent the carrying amount of property, plant and equipment that has not yet
been put into operation, including hydropower plants under construction, and advances to construction
companies and suppliers of property, plant and equipment. As at 30 June 2010 such advances amounted to
RR 15,705 million (31 December 2009: RR 11,777 million).

In May 2010 the Company acquired a 100 percent interest in CJSC Malaya Dmitrovka for a cash
consideration of RR 2,055 million. The entity’s main asset is an office building under construction in Moscow,
Russia with the carrying value of RR 3,213 million. This transaction is not a business combination as the
acquiree is not a business and was accounted for as an acquisition of assets.

Additions to assets under construction included capitalised borrowing costs in the amount of RR 19 million,
the capitalisation rate for the six months ended 30 June 2010 was 15.13 percent (for the six months ended
30 June 2009: RR nil million).

Additions to assets under construction included capitalised depreciation in the amount of RR 57 million (for
the six months ended 30 June 2009: RR 7 million).
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Other property, plant and equipment include motor vehicles, land, computer equipment, office fixtures and
other equipment.

As at 30 June 2010 management of the Company considered the market and economic environment in
which the Group operates to assess whether any indication that an asset may be impaired existed, or that an
impairment loss recognised in prior periods may no longer exist or may have decreased, and concluded that
no such indicators existed.

Leased property, plant and equipment. The Group leases property, plant and equipment under a number
of finance lease agreements. At the end of each of the leases the Group has the option to purchase the
equipment at a beneficial price. As at 30 June 2010 the net book value of leased property, plant and
equipment was RR 5,333 million (31 December 2009: RR 5,781 million). The leased equipment was pledged
as a security for the lease obligation.

Operating lease. The Group leases a humber of land areas and production buildings under non-cancellable
operating lease agreements. Lease payments are determined by lease agreements. The future aggregated
minimum lease payments under non-cancellable operating leases are as follows:

30 June 2010 31 December 2009

Less than one year 1,142 997
Between one year and five years 2,823 2,874
After five years 13,504 11,559
Total operating lease 17,469 15,430

The land areas leased by the Group are the territories on which the Group's electric power stations and other
assets are located. The leases typically run for an initial period of 5 — 49 years with an option to renew the
lease after that date. Lease payments are reviewed regularly to reflect market rentals.

Note 7. Available-for-sale financial assets

LLC Index energetiki — HydroWGC holds investments in various utilities companies, which are classified as
available-for-sale financial assets in the Consolidated Interim Condensed Financial Information.

The fair values of the available-for-sale financial assets were calculated based on the quoted market prices.

Gains arising on available-for-sale financial assets during the six months ended 30 June 2010 totaled
RR 794 million, net of tax (for the six months ended 30 June 2009: RR 2,428 million, net of tax), and were
recorded within other comprehensive income.

Note 8. Other non-current assets
30 June 2010 31 December 2009

Long-term promissory notes and deposits

(Net of discount of RR 6,051 million, effective interest rate: 10.50% —

15.98%, due 2011 — 2024 as at 30 June 2010 and RR 3,889 million,

effective interest rate: 10.50% — 15.98%, due 2010 - 2014 as at

31 December 2009) 25,200 16,571
VAT recoverable 3,878 3,065
Long-term loans receivable

(Net of discount of RR 84 million as at 30 June 2010 and

RR 87 million as at 31 December 2009) 223 229
Other non-current assets

(Net of provision for impairment of accounts receivable of RR nil million

as at 30 June 2010 and RR 243 million as at 31 December 2009) 3,494 3,416

Total other non-current assets 32,795 23,281

The Group together with RUSAL Group is involved in two investment projects, the construction of
Boguchanskaya HPP and Boguchansky aluminium plant (hereinafter referred to as “BEMA project”)
(Note 23). BEMA project is financed through the purchase of interest-free promissory notes of
0JSC Boguchanskaya HPP and CJSC Boguchansky Aluminium Plant. As at 30 June 2010 the line Long-
term promissory notes and deposits included outstanding promissory notes of OJSC Boguchanskaya HPP
and CJSC Boguchansky Aluminium Plant recognised at amortised cost in the amount of RR 13,584 million
and RR 3,888 million respectively (31 December 2009: RR 8,408 million and RR 1,184 million), net of
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discounts of RR 4,463 miillion and RR 1,277 million respectively (31 December 2009: RR 3,409 million and
RR 480 million).

In December 2009 promissory notes of LLC FC Otkritie were exchanged for interest-bearing promissory
notes of LLC Energo-Finance secured with the guarantee of Rusenergo Fund Limited, with a 13 percent
annual interest rate payable not earlier than on 12 December 2014 at the total amount of RR 6,899 million
under the contract with Socerento Limited. The amortised cost of the promissory notes of LLC Energo-
Finance, including accrued interest, is RR 7,282 million as at 30 June 2010 (31 December 2009:
RR 6,899 million).

Note 9. Cash and cash equivalents
30 June 2010 31 December 2009

Cash at bank and in hand 13,416 8,748
Cash equivalents (contractual interest rate: 1.90% - 10.00%) 14,088 43,695
Total cash and cash equivalents 27,504 52,443

Cash equivalents held as at 30 June 2010 and 31 December 2009 comprised short-term bank deposits with
original maturities of three months or less.

Cash and cash equivalents balances denominated in USD were RR 157 million as at 30 June 2010
(31 December 2009: RR 320 million). Cash and cash equivalents balances denominated in EURO were
RR 1,011 million as at 30 June 2010 (31 December 2009: RR 1,258 million).

As at 30 June 2010 and 31 December 2009 cash and cash equivalents were mainly deposited in
0JSC Sberbank of Russia, CJSC VTB24 and OJSC Gazprombank.

The decrease of cash equivalents as at 30 June 2010 was due to the cash deposited for the period of more
than three months and classified as other current assets (Note 11).

Note 10. Accounts receivable and prepayments
30 June 2010 31 December 2009

Trade receivables
(Net of provision for impairment of accounts receivable of RR 6,731 million as at

30 June 2010 and RR 6,652 million as at 31 December 2009) 22,905 15,880
VAT recoverable 5,617 5,167
Income tax receivable 3,460 2,185

Advances to suppliers and prepayments
(Net of provision for impairment of accounts receivable of RR 218 miillion as at

30 June 2010 and RR 173 million as at 31 December 2009) 1,482 1,144
Promissory notes 412 383
Other receivables

(Net of provision for impairment of accounts receivable of RR 358 million as at

30 June 2010 and RR 529 million as at 31 December 2009) 4,723 8,618
Total accounts receivable and prepayments 38,599 33,377

During the six months ended 30 June 2010 the Group was receiving insurance indemnity payments from
OJSC IC ROSNO in connection with the accident at Sayano-Shushenskaya HPP (Note 1). Included in other
receivables, insurance indemnity receivable due from OJSC IC ROSNO comprised RR 2,171 million as at
30 June 2010 (31 December 2009: RR 6,046 million). Final settlement of the receivable was made in
July 2010.

The Group does not hold any collateral pledged in respect of accounts receivable.
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Note 11. Other current assets
30 June 2010 31 December 2009

Promissory notes and deposits 22,504 11,560

Other short-term investments 31 6

Total other current assets 22,535 11,566
Promissory notes and deposits Effective interest rate 30 June 2010 31 December 2009
Promissory notes
OJSC VTB Bank 7.00% — 11.00% 1,059 6,408
0JSC SO UES 8.80% 705 615
Other promissory notes 10.00% -17.00% 249 40
Deposits
0JSC Sberbank of Russia 3.50% — 8.00% 8,904 288
0JSC Gazprombank 1.15% - 4.33% 3,247 -
0JSC VTB Bank 5.24% 2,900 -
OJSC KIT Finance 7.75% 2,517 2,517
0OJSC Guta-Bank 9.00 — 10.00% 800 400
0JSC Asian-Pacific Bank 6.20% 500 -
OJSC IntrustBank 9.50% — 13.00% 400 400
CJSC Intemnational Industrial Bank 9.00% 321 -
0OJSC Bank Narodniy Credit 10.50% — 11.00% 300 300
Other deposits 7.00% — 14.90% 602 592
Total promissory notes and deposits 22,504 11,560

Note 12. Assets classified as held for sale

On 13 November 2009 the Company’s Board of Directors passed a decision to support an additional issue
up to 38,000,000,000 shares of OJSC WGC-1 in favour of OJSC INTER RAO UES. The decision on the
additional issue was approved by the General Meeting of shareholders of OJSC WGC-1 in December 2009.
Following the issue the Group’s interest in the share capital of OJSC WGC-1 is expected to be diluted from
22.69 percent to 12.26 percent.

The Group applies amendment to IFRS 5 for associate OJSC WGC-1 by analogy from 1 January 2010
(Note 2).

Interest in OJSC WGC-1 is measured at market value at each reporting date but cannot exceed carrying
value of RR 11,737 million. Management of the Company is unable to predict the final financial
consequences of the share dilution for the Company.

As at 30 June 2010 the 22.69 percent interest in OJSC WGC-1 was RR 11,265 million. Net impairment loss
recognised for the six months ended 30 June 2010 amounted to RR 472 million.

Note 13. Equity

) 30 June 2010 31 December 2009
Number of issued ordinary shares 269,695,430,802 269,695,430,802
Par value (in RR) 1.00 1.00

During the six months ended 30 June 2010 the Company made no additional share issues.

30 June 2009 31 December 2008
Number of issued ordinary shares 255,014,018,667 245,014,059,191
Par value (in RR) 1.00 1.00

On 17 November 2008 the Extraordinary General Meeting of the Company’s shareholders adopted a
resolution to make two placements of ordinary shares, one for 10,000,000,000 and the other for
16,000,000,000, with a par value of RR 1.00 each, by open subscription with a cash consideration.

On 2 December 2008 the share issuance for 10,000,000,000 ordinary shares was registered with the
Federal Service for Financial Markets of Russia (hereinafter referred to as “the FSFM"). Out of the total
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offering of 10,000,000,000 shares the Company placed 9,999,959,476 ordinary shares in favour of the
Russian Federation with a par value of RR 1.00 per share. The Report of the share issuance was registered
with the FSFM on 19 March 2009.

On 14 May 2008 the share issuance for 16,000,000,000 ordinary shares was registered with the FSFM. Out
of the total offering of 16,000,000,000 shares the Company placed 14,681,412,135 ordinary shares with a
par value of RR 1.00 each. The Report of the share issuance was registered with the FSFM on
24 September 2009.

Treasury shares. Treasury shares as at 30 June 2010 and 31 December 2009 represented
9,882,055,277 ordinary shares in the amount of RR 12,172 million (3,137,287,475 ordinary shares in the
amount of RR 5,428 million were allocated for the Share Option Programme (Note 5)).

These ordinary shares carry voting rights in the same proportion as other ordinary shares. Voting rights of
ordinary shares of the Company held by the entities within the Group are effectively controlled by
management of the Group.

Effect of changes in non-controlling interest. In 2009 the Group’s subsidiary
OJSC Ust-Srednekanskaya HPP issued 4,995,810,158 additional ordinary shares with a par value of
RR 1.00 each. 3,240,737,749 shares were bought by the Russian Federation represented by the Federal
Energy Agency for cash. The remaining 1,755,072,409 shares were bought by the Group for cash and by
means of contribution of property, plant and equipment. As a result of this issue the Group’s share in
OJSC Ust-Srednekanskaya HPP decreased from 51.86 percent as at 31 December 2008 to 48.75 percent.
The carrying value of the non-controlling interest was adjusted to reflect the changes in its relative interest in
OJSC Ust-Srednekanskaya HPP. The Group recognised the difference between the fair value of the
consideration paid by the Russian Federation and the amount by which the carrying value of non-controlling
interest was adjusted in equity within retained earnings.

Merger reserve. Based on the application of predecessor values basis of accounting in 2009 and during the
six months ended 30 June 2010, the difference of RR 85,370 milion as at 30 June 2010
(31 December 2009: RR 77,070 million) between the amount of consideration (including the nominal value of
shares issued) and the IFRS carrying value of the purchased or contributed assets and non-controlling
interest has been recorded as a merger reserve within equity.

Dividends. In accordance with the Russian legislation, the Group distributes profit as dividends on the basis
of financial statements prepared in accordance with RSA. No dividends were declared and paid by the
Company for the six months ended 30 June 2010 and the six months ended 30 June 2009. Dividends in
favour of non-controlling interest holders were declared by the Group’s subsidiaries in the amount of
RR 95 million for the six months ended 30 June 2010 (for the six months ended 30 June 2009:
RR 233 million).
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Note 14. Current and non-current debt
Non-current debt

Effective Due
Currency interest rate date 30 June 2010 31 December 2009

Bonds issue

(OJSC RusHydro MC) RR 8.10% 2011 5,000 5,000

EBRD (tranche 1) RR MOSPRIME+3.65% 2020 1,951 2,045

EBRD (tranche 2) RR MOSPRIME+2.75% 2014 765 850

EBRD (tranche 3) RR MOSPRIME+3.05% 2016 2,925 3,150

Morgan Stanley Bank International

Ltd RR 8.75% 2013 3,000 3,000

CF Structured Products B.V. uUsD 10.50% 2013 1,872 1,815

Morgan Stanley Bank International

Ltd RR MOSPRIME+1.50% 2014 1,500 1,500

Municipal authority of Kamchatka

region uUsb 8.57% 2035 1,375 1,282

Other long-term debt RR - - 274 268

Long-term  derivative financial

instruments — interest rate swaps RR - - 20 -

Finance lease liabilities RR 11.10% — 20.00% - 1,893 2,270

Total 20,575 21,180
Less current portion of finance lease liabilities (849) (955)
Less current portion of non-current debt ) (861) (858)
" Total non-current debt ' 18,865 19,367
Current debt

Effective
Currency interest rate 30 June 2010 31 December 2009

0JSC Alfa-Bank RR 5.00% - 9.20% 940 600

0OJSC VTB Bank RR 4.80% — 5.50% 900 1,280

Current portion of finance lease

liabilities RR 11.10% - 20.00% 849 955

Current portion of non-current

debt RR - 861 858

Interest payable RR - 383 456

OJSC Sberbank of Russia RR 9.48% — 11.45% 300 127

0JSC Nomos-Bank RR 10.50% — 12.00% 210 355

Short-term derivative financial

instruments — interest rate swaps RR - 40 285

Other current debt RR - 245 156

Total current debt and current portion of non-current debt 4,728 5,072

Proceeds and repayment of current debt in statement of cash flows are reported net where turnover is quick,
the amounts are large and the maturities are short (three months or less).

The Group is subject to certain covenants related primarily to its debt. The Group was in compliance with
covenants as at 30 June 2010 and 31 December 2009.

Debt maturity

30 June 2010 31 December 2009
Between one and two years 5,549 5,949
Between two and three years 1,046 1,058
Between three and four years 5,721 5,677
Between four and five years 2,370 2,374
After five years 3,135 2,994
Total 17,821 18,052
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Effective interest rate. The effective interest rate is the market interest rate applicable to the loans at
the date of origination for fixed rate loans and the current market rate for floating rate loans.

Finance lease liabilities. Minimum lease payments under finance leases and their present values are as
follows:

Duein Due between Due after

1year 2and5years 5 years Total
Minimum lease payments as at 30 June 2010 1,039 1,767 18 2,824
Less future finance charges (190) (735) 6) (931)
Present value of minimum lease payments as at
30 June 2010 849 1,032 12 1,893
Minimum lease payments as at 31 December 2009 1,160 2,209 42 3,411
Less future finance charges (205) (911) (25) (1,141)
Present value of minimum lease payments as at
31 December 2009 955 1,298 17 2,270

Note 15. Other non-current liabilities
30 June 2010 31 December 2009

Pension benefit obligations 1,887 1,762
Other non-current liabilities 1,254 1,195
Total other non-current liabilities 3,141 2,957

Note 16. Accounts payable and accruals

30 June 2010 31 December 2009

Trade payables 17,857 17,549
Accounts payable in respect of share issue 8,933 4,330
Advances received 7,040 8,660
Settlements with personnel 1,338 1,219
Dividends payable 130 35
Derivative financial instruments - 1,164
Other accounts payable 4,690 3,525
Total accounts payable and accruals 39,988 36,482

As at 30 June 2010 the Company has an obligation of RR 8,933 million in respect of an additional issue of
ordinary shares in the amount of 19,000,000,000 approved by the Extraordinary General Meeting of the
Company's shareholders on 10 June 2009, which consisted of RR 5,173 million (31 December 2009:
RR 4,330 million) to the Russian Federation represented by the Federal Agency for State Property
Management and RR 3,760 million (31 December 2009: RR nil million) to other shareholders. The results of
the share issuance were not registered by the FSFM as at 30 June 2010 (Note 25). Total cash received by
the Company from shareholders in respect of share issuance during the six months ended 30 June 2010
was RR 4,603 million (for the six months ended 30 June 2009: RR 11,129 million). Shares paid but not
issued did not have significant dilutive effect on basic weighted average number of shares of the Group in
respective periods.

As at 30 June 2010 the main part of other accounts payable balance related to special-purpose financing
from the Russian Federation represented by the Federal Energy Agency in the amount of RR 2,402 million
(31 December 2009: 1,590 million) made in exchange for an interest in the share capital of
OJSC Ust-Srednekanskaya HPP. During the six months ended 30 June 2010 the additional cash payments
were received from the Russian Federation in the amount of RR 812 million (for the six months ended
30 June 2009: RR 791 million).
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Note 17. Other taxes payable
30 June 2010 31 December 2009

VAT 3,792 2,468
Property tax 1,367 1,326
Insurance contributions (2009: unified social tax) 463 348
Other taxes 243 301
Total other taxes payable 5,865 4,443

Note 18. Revenue

Six months ended  Six months ended

30 June 2010 30 June 2009
Sales of electricity 176,965 140,156
Sales of capacity 25,188 25,948
Other revenue 2,825 2,731
Total revenue 204,978 168,835

Other revenue includes revenue earned from rendering of construction, repairs and other services.

The Group sells electricity through the retail electricity market under the electricity supply contract to final
consumers in accordance with the tariffs, approved by RECs, as well as through the wholesale electricity
and capacity market (hereinafter referred to as “WEM”) under regulated contracts with predetermined
volumes and tariffs approved by FST.

Electricity and capacity are sold on WEM directly to trading companies or major industrial consumers. At the
same time some of the transactions through WEM are conducted through commission agreements with
CJSC Center of Financial Settlements (hereinafter referred to as “CFS”) (one-day-ahead market or balancing
electricity market (Note 1)). CFS is the entity responsible for ensuring secure and timely financial settlements
under all contract relationship between the WEM participants. Its principal function is to provide complex
services on calculation of receivables and liabilities of the WEM participants and on the fulfillment of financial
settlements between them.

Actual counterparties in transactions on WEM conducted through CFS as a commissioner may be presented
by different trading companies, industrial customers or generating companies (purchasing electricity and
capacity to secure their own supply under regulated market). The state-controlled entities may also act as
the counterparties. The current financial settlement system of CFS does not provide the final counterparty
with automated information about the WEM participants’ transactions / settlement balances. CFS’s financial
settlement system is adequately automated and settlement operations do not require the operator’s influence
and does not allow adjusting input and output data flows. As a result it is not currently practicable to analyse
the balances on settlement by the end-users of the Group's electricity and capacity.

The Group had the following significant balances with CFS:

Note 30 June 2010 31 December 2008
Accounts receivable and prepayments 10 1,519 1,556
Accounts payable and accruals 16 2,745 1,867

The Group had the following significant transactions with CFS:

Six months ended  Six months ended

Note 30 June 2010 30 June 2009
Sales of electricity and capacity 18,369 11,128
Purchased electricity and capacity 19 39,710 17,791
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Note 19. Operating expenses
Six months ended  Six months ended
30 June 2010 30 June 2009
Purchased electricity and capacity 89,137 71,084
Electricity distribution expenses 61,433 50,572
Employee benefit expenses (including payroll taxes, Share Option
Programme expenses and pension benefit expenses) 7,773 6,508
Third parties services, including:
Services of OJSC SO UES, NP Council Market, CFS 1,095 1,071
Repairs and maintenance 814 881
Rent 642 612
Services of subcontracting companies 541 370
Consulting, legal and information expenses 461 618
Security expenses 401 350
Agency expenses 324 168
Insurance cost 305 318
Transportation expenses 196 252
Other third parties services 1,294 1,023
Depreciation of property, plant and equipment 5,600 6,350
Taxes other than on income 2,982 2,737
Other materials 1,017 732
Social charges 518 316
Water usage expenses 37 488
Loss on disposal of property, plant and equipment, net 183 21
Accrual / (reversal) of impairment of accounts receivable 1156 (570)
Other expenses 525 420
Total operating expenses 175,727 144,321

Note 20. Finance (costs)/ income
Six months ended  Six months ended
30 June 2010 30 June 2009
Interest income 1,347 1,986
Income on discounting 718 702
Expense on discounting (1,184) (243)
Interest expense (1,027) (1,653)
Finance lease expense (193) 422)
Foreign exchange loss (120) (114)
Loss on derivative financial instruments (96) (205)
(Loss) / gain on disposal of available-for-sale financial assets (59) 129
Total finance (costs) / income (614) 180
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Note 21. Income tax

Income tax expense is recognised based on the management's best estimate of the weighted average
annual income tax rate expected for the full financial year. The estimated average annual effective income
tax rate used for the six months ended 30 June 2010 was 23 percent (for the six months ended
30 June 2009: 21 percent).

Six months ended  Six months ended

30 June 2010 30 June 2009
Current income tax expense 7,862 5,589
Deferred income tax benefit (1,493) (285)
Total income tax charge 6,369 5,304

In accordance with the Russian tax legislation, tax losses and current income tax assets of different Group’s
companies may not be offset against current income tax liabilities and taxable profits of other Group's
companies and, accordingly, taxes may be accrued even where there is a consolidated tax loss.

The Group did not have significant unrecognised deferred tax liabilities in respect of taxable temporary
differences associated with investments in subsidiaries and joint ventures as at 30 June 2010 and
31 December 2009.

Note 22. Earnings per share

Six months ended Six months ended

30 June 2010 30 June 2008
Weighted average number of ordinary shares issued (thousand of shares) 259,813,376 244,822 589
Profit attributable to the shareholders of the Company 19,340 18,472
Weighted average earnings per share — basic and diluted” (in RR) 0.074 0.075

* The Share Option Programme of the Company (Note 5) has no dilutive effect for the periods presented.

Note 23. Commitments

Social commitments. The Group contributes to the maintenance and upkeep of the local infrastructure and
the welfare of its employees, including contributions toward the development and maintenance of housing,
hospitals, transport services, recreation and other social needs in the geographical areas in which they
operate.

Capital commitments. In May 2006 the Company and RUSAL Group entered into an agreement for mutual
financing, completion and subsequent operation of Boguchanskaya HPP, with an installed capacity of
2,997 MW, and Boguchansky Aluminium Plant, with a capacity of 597,000 tonnes of aluminium per annum.
The Company and RUSAL Group agreed to finance the construction on a parity basis.

Boguchanskaya HPP is intended to be launched in stages, with an expected commissioning of three hydro
turbine units with installed capacity of 999 MW in the fourth quarter of 2011, four hydro turbine units with
installed capacity of 1,332 MW in 2012 and two hydro turbine units with installed capacity of 666 MW in
2013.

Boguchanskaya HPP is intended to supply electricity to both Boguchansky Aluminium Plant and other
consumers in Siberia, and it is expected to help to cover any winter peak power deficit in Siberia.

The total investment to be contributed into the project amounts to RR 113,857 million from 2010 to 2014 in
accordance with the Company’s investment programme. Both the Company and RUSAL Group financed
RR 22,275 million for the six months ended 30 June 2010, including RR 11,821 million financed by the
Company.

Other future capital expenditure in accordance with the contractual obligations amounted to RR 67,335
million as at 30 June 2010 (31 December 2009: RR 64,983 million). The major part of future capital
expenditures under contractual obligations as at 30 June 2010 relates to the following hydro power stations:
Zagorskaya GAES-2 in the amount of RR 40,678 million, mainly due to the construction of the station,
Sayano-Shushenskaya HPP in the amount of RR 9,044 million, mainly due to the reconstruction programme,
and Volzhskaya HPP in the amount of RR 2,739 million, mainly due to the reconstruction of equipment.
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Note 24. Contingencies

Political environment. The operations and earnings of the Group’s entities continue, from time to time and
in varying degrees, to be affected by political, legislative, fiscal and regulatory developments, including those
related to environmental protection, in the Russian Federation.

Insurance. The Group holds limited insurance policies in relation to its assets, operations, public liability or
other insurable risks. Accordingly, the Group is exposed for those risks for which it does not have insurance.

Legal proceedings. The Group's entities are party to certain legal proceedings arising in the ordinary course
of business. In the opinion of management, there are no current legal proceedings or other claims
outstanding, which, upon final disposition, will have a material adverse effect on the position of the Group.

Tax contingencies. Russian tax, currency and customs legislation is subject to varying interpretation and
changes, which can occur frequently. Management's interpretation of such legislation as applied to the
transactions and activities of the Group may be challenged by the relevant regional and federal authorities, in
particular the way of accounting for tax purposes of some income and expenses of the Group as well as
deductibility of input VAT from suppliers and contractors. Tax authorities may be taking a more assertive
position in their interpretation of the legislation and assessments. As a result, significant additional taxes,
penalties and interest may occur. Fiscal periods remain open for review by the authorities in respect of taxes
for three calendar years preceding the year of review. Under certain circumstances review may cover earlier
periods.

Due to the fact, that the tax and other legislation does not fully cover all the aspects of the Group’s
reorganisation, there might be respective legal and tax risks.

Management believes that as at 30 June 2010 its interpretation of the relevant legislation is appropriate and
the Group's tax, currency and customs positions will be sustained. Where management believes it is
probable that a position cannot be sustained, an appropriate amount has been accrued for in the
Consolidated Interim Condensed Financial Information.

Environmental matters. The Group entities and their predecessor entities have operated in the electricity
industry in the Russian Federation for many years. The enforcement of environmental regulation in the
Russian Federation is evolving and the enforcement posture of government authorities is continually being
reconsidered. The Group’s entities periodically evaluate their obligations under environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact
of these potential changes cannot be estimated but could be material. In the current enforcement climate
under existing legislation, management believes that there are no significant liabilities for environmental
damage.

Guarantees. The Group has guaranteed the following obligations:

Nature of

Name of counterparty Debtor relationship 30 June 2010 31 December 2009
CJSC Boguchansky

Areva T&D S. A. Aluminium Plant Joint venture 737 1,054
CJSC Boguchansky

Solios Environnement S. A. Aluminium Plant Joint venture 627 712

CJSC Commerzbank CJSC Boguchansky

(Eurasia) Aluminium Plant Joint venture 163 185

0OJSC Gazprombank Individuals Third party 13 -

Societe des Technologies de CJSC Boguchansky

I'Aluminium du Saguenay Inc. Aluminium Plant Joint venture 6 20
CJSC Boguchansky

Brochot S. A. Aluminium Plant Joint venture 3 11
CJSC Boguchansky

Barclays Bank PLC Aluminium Plant Joint venture - 7,864

Total guarantees issued 1,549 9,846

In March 2007 the Company issued a guarantee for 50 percent of a loan of USD 520 million raised by
CJSC Boguchansky Aluminium Plant to finance BEMA project. The borrowings were used for the
construction of Boguchansky aluminium plant and completion of construction of Boguchanskaya HPP. The
guarantee was terminated due to the repayment of the loan and the accrued interest by CJSC Boguchansky
Aluminium Plant on 15 March 2010.
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The remaining guarantees for CJSC Boguchansky Aluminium Plant were issued to suppliers for future
equipment deliveries to jointly controlled entity.

Note 25. Subsequent events

Borrowings. On 29 July 2010 the Company's Board of Directors approved new borrowing of
RR 20,000 million through the placement of the loan participation notes, which were issued on 28 October
2010 by the special purpose vehicle (RusHydro Finance Ltd), mature in five years and have a coupon rate of
7.875 percent per annum.

Establishment of new subsidiaries. On 1 August 2010 the Company’s Board of Directors approved
establishment of a new subsidiary RusHydro International Ltd under legislation of the Netherlands with the
share capital of 1,000,000 shares with a par value of EUR 1.00 each.

On 31 August 2010 the Company’s Board of Directors approved establishment of a new subsidiary
0JSC Malye HPP Altaya with the share capital of 500,000 shares with a par value of RR 1.00 each.

Trust management agreement with OJSC INTER RAO UES. On 12 August 2010 the Group’s subsidiary
0JSC ESC RusHydro signed a trust management agreement with OJSC INTER RAO UES, which stated
that the rights for the shares of OJSC Saint-Petersburg Sale Company, 0JSC Mosenergosbyt,
0JSC Altayenergosbyt, OJSC Tambov Energy Retailing Company, OJSC Saratovenergo and OJSC United
Energy Retailing Company were transferred to OJSC INTER RAO UES for trust management in favour of
the Company. The transfer did not result in the termination of the Group’s rights of ownership for these
shares.

Restoration of Sayano-Shushenskaya HPP. In August 2010 hydro turbine unit No. 4 (GA-4) with an
installed capacity of 640 MW was put into operation. Consequently, the total restored installed capacity at
Sayano-Shushenskaya HPP reached 1,920 MW (Note 1).

ADR Programme. Starting from 30 August 2010 the ADRs of the Company have been traded on over-the-
counter market of the highest level OTCQX in the United States of America.

BEMA project financing scheme. On 10 September 2010 the Board of Directors of the Company
approved financing of BEMA project (Note 8) for the total amount of RR 50,010 million through loan
agreements between OJSC Boguchanskaya HPP and CJSC Boguchansky Aluminium Plant with the
State Corporation Vnesheconombank on the following terms:

0JSC Boguchanskaya HPP will receive a loan of RR 28,100 million with a maturity of up to
20 December 2026 and fixed interest rate for the period up to 30 June 2012 equal to the Central Bank of
the Russian Federation refinancing rate prevailing on the date of the credit agreement plus not more than
two percent per annum; from 30 June 2012 - a floating interest rate equal to the Central Bank of the
Russian Federation refinancing rate plus not more than two percent per annum. The rate will be set on
30 June 2012 and will be subject to change automatically at the date of the change of the Central Bank of
the Russian Federation refinancing rate in the amount of this change, but not less than 9.5 percent per
annum.

In respect of this loan the Company plans to issue a guarantee in the amount of RR 28,100 million in
favour of the State Corporation Vnesheconombank.

Under the loan agreement the Company commits to conclude the equipment lease contract with
0JSC Boguchanskaya HPP on the terms ensuring the maintenance of OJSC Boguchanskaya HPP debt
service coverage ratio of at least 1.25. The debt service coverage ratio represents the sum of net cash
generated by operating activities and net cash used in investing activities divided by cash used for
repayment of debt, interest paid, commissions on debt paid and dividends paid.

The loan will be secured by the pledge of movable and immovable assets of OJSC Boguchanskaya HPP,
rights on land lease or pledge of land (in case of property rights on land) with the pledge for buildings and
constructions located on the land, as well as collateral rights (claims) for revenue received under
equipment lease contracts concluded by OJSC Boguchanskaya HPP with the Group.

Additionally, the Group together with RUSAL Group will provide a pledge of 93.72 percent of the shares
of OJSC Boguchanskaya HPP, 100 percent of the shares of CJSC Boguchanskaya HPP Construction
Organiser, 100 percent of the shares of CJSC Boguchanskaya HPP Construction Customer, as well as
collateral of promissory notes of OJSC Boguchanskaya HPP as a security for the loan agreement (Note
8). Promissory notes of OJSC Boguchanskaya HPP will be exchanged for new ones with the date of
maturity not earlier than 31 December 2029.
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CJSC Boguchansky Aluminium Plant will receive a loan equivalent to RR 21,910 million denominated in
USD at the rate of the Central Bank of the Russian Federation on the date of signing of the loan
agreement with a maturity date of 20 December 2024 and interest rate not exceeding 10 percent per
annum.

The loan will be secured by a pledge of movable and immovable assets of CJSC Boguchansky
Aluminium Plant, rights on land lease or pledge of land (in case of property rights on land) with the
pledge for buildings and constructions located on the land, as well as collateral rights (claims) for
revenue received on off-take contracts.

The Group together with RUSAL Group will provide a pledge of 100 percent of the shares of
CJSC Boguchansky Aluminium Plant, 100 percent of the shares of Balp Ltd, 100 percent of the shares of
CJSC Boguchansky Aluminium Plant Construction Organiser, 100 percent of the shares of
CJSC Boguchansky Aluminium Plant Construction Customer, as well as collateral of promissory notes of
CJSC Boguchansky Aluminium Plant as a security for the loan agreement (Note 8).

On 22 October 2010 the Extraordinary General Meeting of the Company’s shareholders approved the
financing of BEMA project.

Additional share issue. On 22 October 2010 the Extraordinary General Meeting of the Company’s
shareholders approved the Company’s placement of 1,860,000,000 additional ordinary shares with a par
value of RR 1.00 each by open subscription with a cash consideration.

Registration of the Report of additional share issue. On 30 September 2010 the Report of the share
issuance for 19,000,000,000 ordinary shares was registered with the FSFM (Note 16). Significant part of the
issue was bought by existing shareholders who exercised their pre-emptive rights. Remaining part of the
shares was bought by the Company’s subsidiary OJSC Hydroinvest after pre-emptive right period expired.

Approval of the Company’s investment programme. On 15 October 2010 the Company’'s Board of
Directors approved the Company's investment programme for 2011 — 2013 years. Total investment is
planned in the amount of RR 308,019 million. The Programme presumes 4,872 MW of generating
capacity to be installed.

Acquisitions. On 21 October 2010 the Group acquired 17,445,107 shares of OJSC Designing,
Surveying and Research Institute Hydroproject named after S. Y. Zhuk with a par value of RR 1.00 each,
which represents 100 percent of total share capital of the company, for consideration of RR 1,480 million
paid in cash.
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rPYNNA «PYCIruapPO»

KOHCONMAUPOBAHHASA NPOMEXYTOYHARA COKPALLEHHAA
®UHAHCOBASA MHPOPMALIUA

(HE NPOLUEALUARA AYAUTOPCKYIO NPOBEPKY)

3A WECTb MECALUEB, 3SAKOH4YUBLUUXCA 30 UIOHA 2010 FOAA,
N NO COCTOAHUIO HA 3TY OATY



pwc

Omuem o pe3yabmamax 0630pHOiL npoeepru
KOHCOAUOUPOBAHHOI NPOMENCYMOMHOLL COKPAWEHHOL
dunamcoeoil uHopmayuu

Axmuonepam u CopeTy AMpPeKkTOpPOB OTKPHITOrO akKIHOHEPHOTO oomecTBa «®PegepansbHas
THAPOTeHEPHUPYIOMAA KOMIIAHUA»:

BeedeHue

Hamu mnpoBeseHa 0030pHasd NpOBEPKa HPWIAraeMOro KOHCOJMAMPOBAHHOTO HPOMEXYTOUHOTrO
COKpAIIEHHOTO OT4eTa O (HHAHCOBOM COCTOAHHM OTKPHITOrO AaKIMOHEPHOro obmecTsa
«DefiepanbHas THAPOTEHEPHpYIOMAad KOMIAHMA» M €ro JouepHHX komnanuit (mamree — «Ipymma
«PycT'HApPO») IO COCTOAHMIO HA 30 HIOHA 2010 To/ia, a TaKKe KOHCOMHANPOBAHHBIX IPOMEXYTOUHBIX
COKPAIMIEHHBIX OTYETOB O HNPUOBUIAX M yOBITKAX, COBOKYIIHOM /JOXO/€, ABH)KEHHH IEHEXKHBIX CPEICTB
M W3MEHEeHWHM KalMTajJa 3a OIeCTh MECANEB, 3aKOHYMBIIMXCA Ha 3Ty Aary. OTBETCTBEHHOCTH 3a
IOATOTOBKY M TpEJCTaBJeBHe /JaHHOW KOHCOJMAMPOBAHHOH IIPOMEXYTOUHOH COKpamEHHOH
¢dunancoBo#t mHbOPMAMM B COOTBETCTBHM ¢ TpeGoBaHMAMH MeX/AyHapOJAHOro CTaHAapTa
¢dunancoBoi oruetHOCTH (IAS) 34 «IIpomeskyTounas pHHAHCOBasA OTIETHOCTb» HECET PYKOBOACTBO-
Hama o6s3aHHOCT 3aKIiO¥aeTci B TOM, YTOGH BBICKa3aTh BaKIlO4eHHEe O JAHHOH
KOHCOJIMAMPOBAHHOH IPOMEXYTOYHOM COKpameHHOH (puHAHCOBOH MH(pOpManuM Ha OCHOBE
IPOBEIEHHOMH 0630PHOM IPOBEPKH.

O6sem 0630pHOil nposepru

Mpb1 IPOBOAMIH O0G30PHYI0 IPOBEPKY B COOTBETCTBHM C MeXIyHapOAHBIM CTaHAAPTOM INPOBEAEHUA
0630pHbix mpoBepok (ISRE) 2410 «OG30pHas IpoBepka POMeKyTOuHO# (uHancoBOA HHbOPManHH,
IpOBOAMMAA HE3AaBHCHMBIM ayAWTOPOM KOMHaHHH». OG30pHas OpOBepka NPOMEXYTOUHOH
¢unancoBO wuHGopManuu BKmOYaeT B ceba HampaBleHHe 3alpPOCOB, B IIEPBYI0 OYEPEAb
COTPYJHMKAM, OTBEYAIOmMM 3a BONPOCH! OyXraJiTepckoro ydJera H OTYETHOCTH, BHINOJHEHHE
AHAINTHYECKHX M JPYTHX Iponeayp mo o63opHoit mpoBepke. O6beM NIPOuEAYpP, BHINONHAEMBIX B
paMKax 0030pHOH IPOBEpKH, 3HAUHTEJIbHO MeHbIme 06beMa NMPOLEAYP, BHINONHAEMBIX B PaMKax
ayAuTa, IPOBOXMMOTO B COOTBETCTBHH ¢ MeXAyHApOAHBIME cTaHAapTamu ayauta (ISAs), uro He
I03BOJIAET HaM NOJIYYHTb ZOCTATOUHYIO YBEPEHHOCTb B TOM, UTO HAaM CTaHET M3BECTHO 060 Beex
CYIIeCTBEHHEIX BOPOCAX, KOTOPblie MOIJIH Gb1 GBITH BHIABIEHEI B PE3y/IbTaTe ayAuTa. COOTBETCTBEHHO,
MBI HE BBIpaXkaeM MHEHH:A ayaUTODa.

3axmouerue

Ha ocsOBaHHM Hamei 0630pHOI MPOBEPKH, HUYTO He IIPHBJICK/IO HAETO BHUMAHUA, ITO 3aCTaBAIO
6Bl Hac MPEANOJIOXKHTb, WTO IpHJaraeMasd KOHCOJHAHMPOBAHHAA NPOMEXKYTOYHAd COKpamEHHAs
¢unancosas uHbpopmanusa Ipymoer Pycl'mapo He DNOArOTOBJIEHA, BO BCEX CYIIECTBEHHBIX
OTHONIEHMAX, B COOTBETCTBHMH ¢ MEXAYHAPOJHBIM CTAaHAAPTOM (HHAHCOBOM OTYETHOCTH
(IAS) 34 «IIpomesxyrouHas HpUHAHCOBAA OTUETHOCTE».

Mocksa, Poccuiickaa ®esepanus

22 HOAGPA 2010 rofa

3axpwimoe axuuoxepHoe obujecmeo «IlIpaiiceomepxaycKynepc Ayoum» (3A0 «IIeK Aydum»)
Busnec-yenmp «benas niowadv», ya. Bymuipexuil Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, F:+7 (495) 967-6001, www.pwe.ru



Mpynna «Pycruapo»

KoHconuaupoBaHHbii NPOMEXYTOMHbBIA COKpallleHHbI OTYeT 0 PUHAHCOBOM COCTOAHUM

Ha 30 vioHs 2010 roaa (He npolweAlWKIA ayAUTOPCKY IO NPOBEPKY)

(B MUnNnnoHax poccuiickux pybneit, ecnun He ykasaHo nHoe)

Mpumeyanve 30 wiona 2010 ropa 31 gekabps 2009 ropga

AKTUBbI

BHeo60pOTHbIe aKTUBbI

OcHoBHbie cpeacTea 6 375097 359 598
duHaHCOBbIE BAOXEHUA B 3aBUCUMbIe obWecTBa U

COBMECTHO KOHTPONMpYEeMble NPeANPUATIA 12 7 426 18 470
®duUHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANWYWKN ANA NPORAKN 7 7 685 6 860
Mpouue BHEOOOPOTHBIC aKTUBLI 8 32795 23281
Wroro BHeo6opoTHbIe akTUBbI 423 003 408 209
O60poTHble aKTUBbLE

[eHexHble cpeacTBa U UX 3KBUBANEHTI 9 27 504 52 443
Lebutopckan 3a40/mMKeHHOCTb U aBaHCbl BbidaHHbie 10 38 599 33377
TosapHo-maTepuaribHble 3anachl 1328 1271
Mpouue 06opoTHBIE aKTUBLL 11 22 535 11 566
AxTnBbI, NpeaHasHa4YeHHbIe ANs NPoAaXN 12 11 265 -
WToro o6oporHbie akKTUBLL 101 231 98 657
UTOINO AKTUBbLI 524 234 506 866
KAMUTANN U OBA3ATENBCTBA

Kanutan

AKUMOHEPHBIN KanuTan 13 269 695 269 695
CobcTBeHHble BbIKyNSIEHHbIE aKLWK 13 (12 172) (12172)
OMUCCUOHHBIN foxoa 12 005 12 005
HepacnpeaeneHHas npubbink n npoyne pesepsbl 144 903 132 378
Kanutan akumoHepos OAO «Pycluapo» 414 431 401 906
HekoHrponupyioujas aons yyactia 5914 3894
NTOIMO KAMUTAN 420 345 405 800
DonrocpouHble o6a3arenbcrsa

OvnoxeHHble HaNoroesie 0bs3arenscTBa 31216 32618
HonrocpoyHbie 3aemHble CpeacTea 14 18 865 19 367
Mpouune gonrocpouHbie 0bssarenscTBa 15 3141 2957
WToro ponrocpouHbie ob6A3atenncrTBa 53 222 54 942
KparkocpouHbie o6a3aTenscrea

KpaTkocpoyHble 3aeMHble CpeACTBa U KpaTKOCPOYHan

YacTb AONFOCPOYHbBIX 3aE€MHBIX CPEACTB 14 4728 5072
KpeauTtopckas 3a40EHHOCTb U HAYMCNEHUA 16 39988 36 482
Texyume obasatenscrsa no Hanory Ha Npubeink 86 127
KpeauTopckas 3agomKeHHOCTL NO NPOYUM Hanoram 17 5 865 4 443
Wtoro kpaTkocpouHble o6a3aTenscTBa 50 667 46 124
NTOrO OBASATENLCTBA 103 889 101 066
UTOrO KAMUTAN U OBA3ATENBLCTBA 524 234 506 866
Mpencepnatens MNpasneHusn E. B. Ooa
naeHbIl Byxrantep [. B. duHkenb

22 Hosbps 2010 ropa

Mpumeyarus COCTABNSIOT HEOTHLEMINEMYIO YacTb AaHHOIA, HE NPOLUEALLISH ayAUTOPCKYIO NPOBEPKY, KOHCOMUAWPOBAHHOM NPOMEXYTOMHOM

COoKpaLLieHHOM (huHaHCOBOI UHOpPMaLYUK

3

Mepesog opurvHana, NOAroTOBNEHHOIO Ha aHIIMIACKOM A3LIKE, SIBNAIOWEroca othuLManbHbIM 1 UMeloLLero 6e3ycnoBHLIA npuopuTeT




Fpynna «Pycl'napo»
KoHconuanupoBaHHbiit NPOMEXYTOUHbIA COKpalleHHbI OTYeT 0 NPUGLINAX K yobITKax

3a wecTb MecALeB, 3akoHuMBWKXCA 30 uoHA 2010 roaa (He npoweAwWwnii ayAUTOPCKYIO NPOBEPKY)

(B MURNUOHAX POCCHIACKUX pYBIei, ecnu He yka3aHo MHoe)

3a wecTL MecsileB, 3a wWecTb MecsLeB,

3aKOHYMBLUMXCA 3aKOHYMBLIKXCA
Mpumeyanne 30 mioHa 2010 roga 30 uioHs 2009 roga

[oxonbl OT TekyLLe AeATENLHOCTU 18 204 978 168 835
Pacxoab! no Tekylyei AesTenbHOCTY 19 (175 727) (144 321)
MpubbinNb OT Tekyuen AeATeNbHOCTH 29 251 24514
duHaHcoBble (pacxoabt) / Aoxoabl 20 (614) 180
O6ecueHeHne akTMBOB, NpeAHa3HAYEHHbIX AA MPOAAKU 12 472) -
Dons 8 (ybbiTkax) / npubbinsix 3aBUCMMbIX OGLLECTB K
COBMECTHO KOHTPONUPYEMBbIX NpeanpuaTUil (334) 159
Mpubsine 4o HanorooGnoxeHus 27 831 24 853
Pacxoap! no Hanory Ha npubbinb 21 (6 369) (5 304)
Mpubbinb 3a nepnon 21 462 19 549
MpuunTaowancs:
AkumoHepam OAQ «Pycluapo» 19 340 18 472
HexoHTponupyiolleit aone y4actus 2122 1077
Fpubbinb Ha 0OLIKHOBEHHYIO aKLMIO, MPUHMUTAIOWASCA
akumoHepam OAQ «Pycluapo», — 6a3osan n pa3sogHeHHas
(B poccuiickux pybnsx Ha akumio) 22 0,074 0,075
CpegaHeB3BelleHHOe KONMYeCTBO akumii B obpatleHnn —
6a3oBoe 1 passoaHEeHHOE (TbICAY LUTYK) 22 259 813 376 244 822 589
Mpeaceparens MNpasnexns E. B. floa

nasHblil Byxrantep

. B. duHkenb

22 Hosbpsa 2010 roga

MpumeuaHus COCTABNAIOT HEOTLEMIEMYIO YaCTb AaHHOIA, HE NPOLLIeALLIe ayAUTOPCKYIO NPOBEPKY, KOHCONMANPOBAHHOW NPOMEXYTOUHOM

cokpaLeHHol huHaHCoBOM MHOpMaL K
4

Mepesog, OpUvMHaNa, NOArOTOBNEHHOTO Ha aHINMIACKOM R3bike, SBNAIOLErocs ouLMansHeIM 1 MMeloLwero 6eaycnoBHbIi npuopuTeT




I'pynna «Pycluapo»
KoHconuanpoBaHHbli NPOMEXYTOUHbIA COKpaleHHbiH OT4YeT 0 COBOKYNHOM goxoAe

3a wecTb MecaleB, 3akoHuUMBLWMXCA 30 uious 2010 roaa (He npoleAWNiA ayAUTOPCKYIO NPOBEPKY)
(B MUIIINOHAX pOCCUItCKUX pyOneil, ecnu He ykasaHo uHoe)

3a wecTh MecsiLeB, 3a WecTk MecsALeB,
3aKOHYMBLUMXCA 3aKOHUMBLUKXCA
Mpumeyanmne 30 wionna 2010 roga 30 wionn 2009 roaa

Mpubbinb 32 nepuoa 21462 19 549
Mpoyunit coBOKYNHbLIK AOXOA NOCEe Hanora Ha NPubbinb:
Doxon or usMeHeHUs CTOUMOCTU (hUHAHCOBbLIX aKTUBOB,

UMEIOLLIUXCA B HAaNU4UU ANA NPOAaxXHK, 3a BLIMETOM HANOros 7 794 2428

[Hons B npouyem coBokynHoM (yGbiTke) / AOXOAE 3aBUCUMBIX

obLLecTB U COBMECTHO KOHTPONUPYEMBIX NPeaNpUATHIA 4 98

Utoro coBoKynHbI ROXOA 3a nepuon 22 252 22075

MpuuuTatowmincs:

Axumonepam OAO «Pycluapo» 20130 21001

HexkoHTponupyiouwieii Aone y4acTus 2122 1074

Mpencenarenb Mpaenexus E. B. dona

FnasHbI Byxrantep L. B. duHkens
22 Hos6psa 2010 ropa

MpuMeyaHus COCTaBNAIOT HEOTLEMNEMYIO YaCTb AHHOM, HE NpoLLeALLISI ayAUTOPCKYIO NPOBEPKY, KOHCONMMAUPOBAHHOM NPOMEXKYTOUHO
COKpaLLEeHHOI (huHaHcoBoM MHopMaum

5

MNepesos opuvHana, NOAroTOBNEHHOTO Ha aHMMWIACKOM A3bIKe, ABNAIOLUETOCH OULNANEHBIM U UMeloLLero Be3yCroBHLIi NPUopUTET




Fpynna «Pycluapo»

KoHconuaupoBaHHbI# NPOMEXYTOUHbI# COKpallleHHbi OT4eT 0 ABWKEHUH ACHeXHbLIX CPeacTs
32 wecTb MecsilieB, 3akoHuMBIWKMXCA 30 nions 2010 roaa (He NpolueAwWNiA ayAMTOPCKYI0 NPOBEpKY)

(B MMANMOHAX POCCUNCKUX PYOnel, ecnu He ykasaHo UHoe)

3a wectk MecsiieB, 3a WeCTb MecaALeB,
3aKOH4YMUBLUUXCH 3aKOHYUBLIKXCA
Mpumeyanne 30 mioHn 2010 roga 30 mions 2009 rona

ABWKEHMWE AEHEXHBIX CPEACTB OT TEKYLLEN
DEATENBHOCTH:

Mpubsins A0 Hanoroo6noxeHus 27 831 24 853
AMOpTU3aUuAa OCHOBHbIX CPEACTB 19 5 600 6 350
Y6bITOK OT BbiObITUA OCHOBHLIX CPEACTB, HETTO 19 183 21
duHaHcoBbie pacxoab! / (BoX0Abi) 20 614 (180)
ObecLieHeHne aKTMBOB, NpeAHasHaYeHHbIX ANs NpoAau 12 472 -
Hauucnenue / (BoccTaHoBneHue) yobiTka oT

obecueHeHun AeOUTOPCKOV 3aA0/IKEHHOCTH 19 115 (570)
Jlons B y6biTKax / (NpubLINAX) 3aBUCUMBIX OBLLECTB 1

COBMECTHO KOHTPONUPYEMbIX NPEanpUaTUin 334 (159)
Brnuaxue ONUMOHHOW NporpaMMbi 5 685 143
Pacxoasl No NeHCMOHHOMY obecneveHuto 42 76
Mpoune pacxoabi 2 33
DeHexHbie NOTOKM NO TeKylilen AeATeNbHOCTH A0

u3MeHeHMit 060POTHOroO KanuTana U ynna4yeHHoro

Hanora Ha npubbIntL 35878 30 567
WsmeHeHus B 060poTHOM Kanutane:

Yeenuuerue aebUTopcko 3aa0nXKeHHOCTU U aBaHCOB

BblAAHHbIX (3910) (8 997)
(YBenuueHue) / ymeHblueHne nNpounx 060poTHLIX akTUeos (468) 35
YeenuuyeHne ToBapHO-MaTepuanbHbIX 3anacos (59) (115)
YBenuyeHue npounx BHeobopOTHLIX aKTMBos (1 262) (45)
YMeHbLIeHne KpeaUTOPCKON 3afj0MMKEHHOCTU U

HauncrneHui (994) (652)
YeenuueHue 3af0/MKEHHOCTU NO NPOoYMM Hanoram 1428 1141
(YMeHbLueHue) / yBenuueHne npoumx A0NrocpodHbIX

obssaTenbcTse (12) 189
Hanor Ha npubbinb ynnaveHHbI (9 178) (5 838)
WToro nocTynnexme AeHeXHbIX CPEACTB OT TeKyuen

AEATENLHOCTH 21423 16 385
OBWXEHVE OEHEXHbIX CPEACTB OT

WHBECTULIMOHHOW OEATENBHOCTH:

MpuobpeTeHne OCHOBHBIX CPEACTB (21 371) (10 549)
MocTynneHus oT NPOAAKN OCHOBHBIX CPEACTB 7 39
MNpuoBpeTeHue Bekceneit u Npounx hUHAHCOBLIX

BIIOXEHWIA (27 416) (56 267)
MNoctynneHus oT NPoAaKMn BeKCenen U Npounx

hHAHCOBbLIX BNOXEHWA 7 305 83
MNpuoBpeTeHne KoMnaHui noa obLWKUM KOHTpoNeM 2 (7 995) -
MocTynneHus oT Npoaaku (PUHAHCOBLIX aKTUBOB,

VIMEIOLLUXCS B HAanNU4nu ANA NPoAaxu - 148
3akpbiTie caenok ¢ Npou3soAHLIMU (PUHAHCOBLIMU

MHCTpYMEeHTaMu (1 603) 100
3aiimbl BblgaHHbIe 8) 7
MpoueHTbl Nony4YeHHble 1243 2085
Wtoro ucnonb3oBaHue AEHEXKHbLIX CPEACTB Ha

MHBECTULIMOHHYIO AEeATENbHOCTb (49 838) (13 378)

MpUMeEYaKA COCTABNAIOT HEOTLEMIIEMYIO HACTb AAHHOM, He NpoLLeALLIe ayAUTOPCKYIO RPOBEPKY, KOHCONWANPOBAHHOI NPOMEXYTOHHOM
coKpalLeHHol uHaHCOBOM! uHtbopMaLmi
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pynna «Pycluapo»

KoHconuaupoBaHHbii NPOMEXYTOUYHLIA COKpalleHHbIH OTHeT 0 ABMKEeHUM AeHEeXHbIX CPeACTB
3a wecTb Mecsiues, 3akoHuuBlmnxcA 30 niona 2010 roaa (He npolleawKit ayAUTOPCKYIO NpoBepKy)

(8 MMANMOHAX POCCHIACKMX PYBNeit, eCrin He ykasaHo uHoe)

3a wecTb MecsiLes,
3aKOHYUBLUUXCS 3aKOHYMBLUKXCA
Mpumeyanue 30 monsa 2010 roga 30 uiots 2009 ropa

3a wecTb MecsLeB,

ABWXEHWE OEHEXHbIX CPEACTB OT
OUHAHCOBOU OEATENBHOCTU:

MocTynneHus no 3aeMHLIM cpeacTBaM 14 4 343 3658
MNMoraweHne 3aeMHbIX CPeACTB 14 (4 654) (2 245)
MpoueHTb ynnavexHsle (980) (1534)
[vBuaeHabl, soinnaveHkbie Mpynnon akuwoHepam ¢

HEeKOHTponupyioLLiel Aonen y4acTus - (101)
Moctynnexus oT aMuccun akuui 16 4603 11 129
Moctynnexus ot amuccuu akuuih AouepHeln kKomnaHum 16 812 791
Mnatexu no chuHaHCOBOMY NUUHIY (572) (1 205)
Uroro noctynnexHue AeHeXHbLIX CPeACTB OT

crHaHCOBOI AeATeNLHOCTU 3 552 10 493
OtpuuaTensHble KypcoBbie Pa3HULbI NO ocTaTKaMm

AeHEeXHbiX CPEAcTB (76) -
(YmenblieHue) / ysenuuerme geHeXHbiX CPeACTB U UX

3KBUBANeHTOB {24 939) 13 500
DeHexHble cpeAcTBa ¥ UX 3KBUBANEHTh! Ha Ha4ano

nepuopa 9 52 443 30 109
DeHexHble cpeacTBa U UX 3KBUMBANeHTb! Ha KoHel

nepuona 9 27 504 43 609
Mpeacepatens MpasnexHus E. B. floa

masHbIA Gyxrantep

0. B. duHkens

22 Honabps 2010 roga

MNpuMeyaHns COCTaBNSIOT HEOTLEMSIEMYIO YACTb AAHHOM, He NPOLUSALLEH aYAUTOPCKYIO NPOBEPKY, KOHCONMANPOBAHHON NPOMEXYTOUHOM

cokpaLleHHol rHAHCOBOA NHhopMAaLMK
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Fpynna «Pycluapo»
MpumeuaHns K KOHCONMAUPOBAHHOI NPOMEXYTOYHONH COKpaleHHOK huHaHCOBOH MHGOPMaLIUK
3a WecTb MeCAUEB, 3aKOHYMBILIKXCA 30 uioHn 2010 roaa U NO COCTOAHMIO Ha 3Ty AaTy (He npoweawen

ayAMTOPCKYIO NPOBepKy)

(8 MUNANOHAX poccnicKuX pybnei, ecnu He ykasaHo uHoe)

Mpumevanue 1. [pynna u ee feATeNbHOCTL

OTKkpbITOE aKunoHepHoe obuiecTBo «depepansHas ruaporeHepupyowas komnanua» (OAO «Pycluapo»,
panee no Tekcty — «O6uecTBo») yupexaeHo 26 aekabps 2004 roga eAWHCTBEHHbIM y4peauTenem —
PoccuiickuM akumoHepHbIM o6LecTBOM aHepreTuku u anektpudukaumn «ESC Poccumn» (aanee no Tekcry —
«PAO E3C») no Pewenuto Coseta aupektopos PAO EJSC ot 24 pekabpa 2004 roga B cooTBETCTBUM C
MoctaHoBneHnem [paeutensctea P® Ne526 or 11 wmons 2001 roga «O pedopmupoBaHuu
aneKTposHepreTukn Poccuitckoii depepauun» (panee no TekcTy - «[loctaHosneHne Ne526») u
Pacnopsikenuamu Mpaeutensctea PO Ne 1254-p ot 1 ceHTabpa 2003 roga un Ne 1367-p ot 25 okTabps
2004 ropa.

1 wiona 2008 roga PAO EJC npekpatuno ceoe cyliecTBoBaHue, N OBLIecTBo CTano KOHTPONUpOBaTbCA
rocyaapcteom (Poccuiickoit denepavued).

Mo coctosHuio Ha 30 uioHa 2010 roga Mpynna «Pycluapo» (nanee no Tekcty — «pynna») COCTOUT 13
O6wectBa W €ro AOYepHUX KomnaHuin. WHdbopmauma o6 OCHOBHBIX AOYEpPHUX KoMnanusax [pynnbl
npeacraeneHa B Mpumeuanun 3. B coctas O6Gwectsa exoasat 20 cunumarnos, 3aperucTpmpoBaHHbIX Ha
Tepputopun Poccuitckoit depepauun, Bkntovas: dunuan «Bypeitckas MOC», dunuan «Bomxkckaa M3C»,
Darectanckuit  cunuan, ¢unuan «BoTkuHckas T3C», dunnan  «Kuryneeckaa [3C», dwunuan
«3aropckaa FA3C», cdunman «3eitckaa MOC», dunuan «WUpranaiickaa OC», KabapauHo-Bankapckuit
cdunnan, dunnan «Kamckas M3C», Kapauyaeso-Yepkecckuit cunuan, dpunuan «Kackag BepXHEBOMKCKUX
r3C», dunuan «Kackag Ky6aHckux IC», dunuan «KopnopaTuBHbIN YHUBEPCUTET MMAPO3HEPTETUKNY,
cdunuan «Hwkeropoackas r3C», dunuan «Hoeocubupckas FAC», dunuan «Capatosckan M3C», dunuan
«CasHo-lllywenckas T3C um. . C. HenopoxHero», Cesepo-OceTuHckuit  dununan,  cunuan
«Yebokcapckan M9C».

OCHOBHbIMW BUAAMK AeATenbHOCTU T'pynnbl ABMAIOTCA NPOU3BOACTBO W peanusauus aNeKTPO3HEprun u
MOLLIHOCTW Ha ONTOBOM W PO3HUYHOM pbiHKax Poccuiickoit depepauuu.

IOpuanueckuit  agpec OG6ujectBa: Poccuiickas ®enepaums, KpacHospckun Kpaw, r. KpacHospck,
yn. Pecnybnuku, a. 51.

O6bikHoBeHHbIE akumn ObuiecTBa obpawatotcs Ha Mockosckoit MexGankosckon BanioTHon Bupxe u B
Poccuiickoint Toprosoit Cucteme.

B 2009 roay Hauanucb Topru rnobanbHeiMU AenosuTapHbiMKM pacnuckamu OOwecTBa B COOTBETCTBUM C
Mpasunom 144A (panee no Tekcty — «[[P») Ha OCHOBHOM pbiHke JloHAoHCKOW ¢hoHaoBoOR Gupxu v B
Toproeoit cucteme PORTAL, a Taioke amepukaHCKMMW Oeno3nTapHbiMW pacnuckamu nepsoro ypoBsHA
(nanee no TekcTy — «A[lP») Ha OCHOBHOM pblHke JIoHAOHCKOK POHA0BOMH GUPXKKM U Ha BHEOMPXEBOM pbiHKe
CLUA (Mpumeuanue 25). Kaxgas AP n AP cootBetcTayeT 100 06bIkHOBEHHbIM aKumam ObLiecTsa.

Mpynna ocyLecTBSET CBOI0 AEATENBLHOCTL B LIENSX peanvsauvmn rocyaapcTBeHHo nonutuku Poccuitckon
denepaumn B 06nacT rMApOSHEPreTMKM, CO3AaHUS YCROBUA ANA 3heKTUBHOrO (yHKLMOHMPOBaHMUA
ONTOBOrO PbiHKA 3NEKTPOIHEPrUM, Peanu3aLun einHoOiA cTparterun B 06nacT MHBECTULMI U NpUBrEYeHNs
KanuTana AnA peleHns obLecucTeMHbIX 334a4 pPasBUTUS MMAPOSHEPreTuku, paspaboTku u peanusauumn
HaYYHO-TEXHUYECKON NONUTUKWA U BHEAPEHWA HOBLIX NPOrPECCUBHBLIX BUAOB TEXHUKU U TEXHOMOUA, B TOM
yucne ocBoeHUs BO30GHOBNSIEMbIX UCTOYHUKOB ANEKTPUYECKOI 3HEpruu.

OmHoweHus1 ¢ 2ocydapcmeoMm u Odelicmeyroujee 3aKkoHoOdamesibcmeo. [lo COCTOAHWUIO Ha
30 wiona 2010 roaa rocyaapctBy npuHagnexut 60,91 npoueHta ronocylowmx OObIKHOBEHHbLIX akuuit
O6uwiectsa (31 aekabpsa 2009 roga: 60,38 npoueHTa). B uncno ocHOBHLIX noTpebuteneit anekTposHepruu
Mpynnbl, @ Taike NOCTABLUMKOB M NOAPAAYMKOB, OKasbisalowwmx pynne ycnyrm no aucneTyepusauuy,
nepesade U pacnpeaerieHuto 3MeKTPOIHEPrn, BXOAAT NPEeAnpUsATUS, KOHTPonUpyembie rocyAapcTBOM
(Mpumevarue 5).

FocyaapcTeo oKasbiBaeT BIIUSHWE Ha AeATEeNbHOCTb I'pynnbl nocpeacTBOM:
e cBoero npeacTaeuTenbscTea B CoseTe aupextopos O6LLecTBa;
e perynupoBaHus TapugoB Ha PbIHKE OMTOBOI N PO3HVYHOI peanu3auum ANeKTPOIHEPTM N MOLLHOCTH,;

e COMMNacoBaHWs MHBECTULMOHHOW Nporpammbl O6wecTea, 06bemMa U UCTOMHUKOB €€ (DUHAHCUPOBAHMNA U
KOHTpONA Hap ee peanusauweﬁ;

* [1eACTBYIOLLEro aHTUMOHOMONBHOrO 3aKoHoAaTENbCTBA.
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pynna «Pyclugpo»
NpyMeyaHus K KOHCONUAUPOBAHHON NPOMEXYTOUHON COKPaIeHHON (PUHAHCOBON HOpMaL K
3a wecTb MecsiueB, 3akoHuuBwuXcA 30 uoHA 2010 roga M NO COCTOAHUIO Ha 3Ty AaTY (He Npowentuei

ayauTOPCKY!0 NPOBEPKY)
(B MUNNUOHAX POCCUItCKMX pyOnei, ecnu He ykaszaHo uHoe)

depnepansHan cnyxba no Tapudam (aanee no Tekcty — «PCT») perynupyet Tapudbl Ha ANEKTPOIHEPTUIO U
MOLLHOCTb NOCPEACTBOM YCTAHOBNEHUA MUHMMANBHOTO U MaKCUMAarIbHOTrO YpOBHEN TapuOB AN KOHEYHbIX
notpebuteneit n TapudoB ANS ONTOBOrO pbiHKA. PermoHanbHble 3HepreTudeckue komuccun (ganee no
Tekety ~ «P3OK») ycTaHaBnmBaioT Tapudbl Ha 3NEKTPUYECKYIO 3HEPruio Ans KOHEYHbIX notpeburteneii #
Tapudbl Ha nepeavy dNEeKTPOIHEPrun NO HU3KOBOSIbTHLIM CETAM ANSA PerMoHanbHbIX PO3HUYHBIX PbIHKOB.
Mpeanpusatua Mpynnbl peanusyloT 3NEKTPOIHEPrUI0 U MOLUHOCTb KakK Mo CBOGOAHBLIM LieHam, Tak U no
Tapudgam, KOTOpble ONPeaensaioTCA Ha OCHOBE HOPMATMBHBLIX AOKYMEHTOB, NpPUMEHSEMbIX And
ANEKTPOSHEPreTUYECKoW OTpacnu, U HOPMATUBHBLIX [AOKYMEHTOB, MNPUMEHAEMbIX [N eCTECTBEHHbIX
MOHONOWUIA.

HauunHaa ¢ 2008 roga ®CT ocywecTsnaeT pacveT TapudoB nNyTeM nNpoBEAEeHUS WHAEKCauuK, paHee
TapudHana cucTema OCHOBbIBaNach Ha MOAENN «U3AEPXKKN NNIOC», B COOTBETCTBUN C KOTOPOIA yBenuueHne
Tapudos 6bino o06ycnoBneHo pocToM 3aTpaTt rMApoasieKTpocTaHuuin. dopmynbl Mo nHaekcaum Tapudos,
MOMUMO BCEro NPOYEro, YYUTHIBAIOT NPOrHO3HLIA YPOBEHb UHMMALIMK, USMEHEHUS HANOrOBOr0 pexuma u
BENUYMHY MHBECTULMIA, HEOBXOAUMBIX ANA COAEPXAHNA N, B HEKOTOPLIX CIy4asx, PasBuTUS reHepupyoLLmnx
aktueos. ®opMynbl MHAEKCAUWW paccuUTaHbl Ha OCHOBE 3aTpaT MO POCCHMICKUM CTaHAapTam
6yxranTtepckoro yyeta (ganee no Tekcty — «PCBY»), KOTOpble NPMMEHANUCH B MOAENN «U3AEPXKKW NNIOC» B
2007 rogy, npu3HaHHOM §a30BbIM rOA0M AN Leneil MeToaa nHaekcauuu,

Mpoueaypa yTeepxAeHWs WHBECTUUMOHHBIX nporpamm O6uwectea perynupyetcs [loctaHoBneHuem
Mpasutensctea PO Ne 977 ot 1 pekabpa 2009 roga «O6 MHBECTUUMOHHBLIX NPOrpammax CyGbexToB
3NeKTpoaHepreTuk». MHesecTuUnoHHaa nporpamma OO6LiecTBa NOANEXMT COrNacoBaHWI® ¢ opraHamu
rocyaapcTBeHHOro perynuposaHua: MuHuctepcteom aHepretTuku PP, MuHUCTEPCTBOM 3KOHOMUMECKOTO
passutua PP, MuHuctepcteom uHaHcoB PP, MUHUCTEPCTBOM NPOMBILLNEHHOCTM U Toproenu Pd,
defepanbHOn aHTUMOHONONbHOW cnyxtoi, ®CT, depeparbHbIM areHTCTBOM NO aTOMHOW 3Heprun
«PocaTtom» u mecTHbiMK BnacTamu. MHeecTuuuoHHaa nporpamma O6uwectea Ha 2010 rog yTBepxaeHa B
mapte 2010 roga.

Kak ykasaHo Bbiwe, nonutuka fpasutenbctBa PO B 3KOHOMWYECKONR, coumanbHOi M Apyrux ctbepax
cnocoBHa oka3aTh CyLLECTBEHHOE BNUSHUE Ha AesTenbHOCTb Mpynnbl.

Pecmpykmypusayuss ompacnu. B nocnefHue roabl poOCCWIACKan 3nexTpo3HepreTuka HaxoauTca B
npouecce pedopmupoBaHua, perynupyemoro [locraHosneHmem Ne 526, HanpaBneHHOM  Ha:
(a) pecbopmupoBaHue pbIHOYHOR CTPYKTYpbl; (6) AeMoHononusauuio U passuTue KOHKypeHUuu B ciepe
reHepauun, cobitTa U OKa3aHUA PEMOHTHO-3KCNNyaTaUMOHHbIX M NPOYMX ycnyr; (B) COBepLUeHCTBOBaHUe
TapudHoro LeHoo6pa3oBaHusa B peryfnmpyemMbiX CEKTopax 3NeKTposHepreTuku.

MNocraHoeneHne Ne 526 nonHoCTbIO TpaHCchOpMUpoBano obLLYIO CTPYKTYPY PblHKA 3NEKTPOSHEpruu nytem
pasgeneHun Bcei BepTUKaNbHO-UHTErPMpPOBAHHON CTPYKTYPbI SHEpreTUYECKUX KOMNaHUi, KOHTPONUPYyEMbIX
paHee PAO EJC, n cosganus npotunbHbIX KOMNaHWIA B cchepax NPOU3BOACTBA, Nepeaayun, pacnpeaeneHus
n cOblTa 2nNEKTPOSHEPruM, a TAKE PEMOHTHBLIX U CEepBUCHBIX komnaHuit. Mpoueaypa pecTpykTypu3aumm
6bina sasepuweHa 1 uiona 2008 roaa, koraa PAO EJC 6biio pasgeneHo Ha Gonee yem 20 HesaBUCUMBIX
KOMNaHWi, Kaxaas W3 KOTOpbIX NPUHAANEXWUT nubo K KOHKYPEHTHOMY CEeKTopy (NpPOM3BOACTBO
3NeKTpoaHeprun), nubo K perynupyemomy cekropy (nepegada u pacnpeaeneHue aneKTposHeprun).

BaxHeluMM LWiarom B pasBUTMKU KOHKYPEHTHOW MOAENM ONTOBOrO pbiHKA 3MEKTPOSHEPrun W MOLLHOCTMU
cTano npuHATME HOBBLIX NpaBWN ONTOBOrO pPblHKA 3SNEKTPUYECKOW 3HEPruM M MOLYHOCTM NEePEexoaHOro
nepuona, yreepxaeHHbiX [locTaHoeneHuem f[lpasutensctBa P® Ne 529 ot 31 aerycta 2006 roga
«O coBeplUeHCTBOBaAHUM nopsAKka (YHKUMOHUPOBAHMA OMTOBOrO pblHKA ANEKTPUYECKOW 3HEeprum
(mowHocTU)» (panee no Tekcty — «flpaBuna»), koTopble BCTynUNM B cuny ¢ 1 ceHTabpa 2006 roaa. B
cootBeTcTBUM ¢ [paBunamu Obinu BBEAEHb! YETHIPE CErMEHTa PbIHKA 3NeKTPO3HEPruum:

e TOProBNA Ha OCHOBAHUWU pErynupyemMbiX AOroBOPOB (Kynns-npogaxa 3apaHee onpefeneHHbix 06bemoB
3NEeKTPOIHEPrUK U MOLLHOCTU NO Tapudbam, yTeepxaeHHbIM CT),

e DpbLIHOK «Ha CyTkM Bnepea» (cektop CBOGOAHOW TOProBNM SNEKTPOSHEPrueid W MOLLHOCTLIO, Kynns-
npogaxa no cBo60AHBIM LieHaM),

o BanaHcupyloLmnii PbIHOK (CEKTOp OTKNOHEHWI) (Kynns-npofaxa 06beMOB OTKNOHEHWUA aNEeKTPOIHEeprumn
no cBo60AHBIM LieHaM) 1

e TOProBfA B pamKax [ABYCTOPOHHUX HeperynupyembiX OOroBOPOB (Kynns-npoaaXka 3neKTPOsHepruu u
MOLLHOCTM NO cBOBOAHBIM LieHaMm).
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Fpynna «Pycluapo»
Mpumeyanun K KOHCONUAUPOBAHHON NPOMEXYTOUHOK COKpauleHHOW (PMHAHCOBON UHGOpMaLMK
3a wecTh Mecsues, 3akoHuusBwKnxcs 30 uions 2010 roaa U NO COCTOAHMIO HA 3Ty AaTy (He Nnpoweaen

AyaAUTOPCKYIO NPOBEpKY)
(B MURNUOHAX poccuitckux pybneit, ecnu He ykasaHo nHoe)

Mepuopn ¢ 1 cenTabps 2006 roaa Ao koHua 2010 roga ABNAETCA «NEpexXoHbIM NEPUOAOM», NO OKOHYAHUK
KOTOPOro ONTOBbLIW PLIHOK 3NEKTPOSHEPTUN U MOLLHOCTU JOMKEH CTaTb NOSIHOCTbIO NUGEpPann3oBaHHbIM.

B Hayane «nepexogHOro nepuoaa» Ha perynmpyemble 40roBOpb! NPUXoAUnack Kynnsa-npojaxa nouTy BCcero
obbema Npou3BOAUMON 3reKTPO3Heprn M MowHocTU. B cooTBeTCTBMM ¢ lMpaBunamu aons TOProenu no
perynupyembiM JoroBopam GyAeT CHUKaTbCA criegytowmum o6pasom:

¢ ¢ 1uona 2010 roga — po 15 — 20 NnpoLUeHTOB;

e c 1 saHBapa 2011 ropa npeanonaraetcsa, 4to GyaeT cchopMMPOBaAH NOMHOCTLIO KOHKYPEHTHBIA ONTOBBIiA
PbIHOK 3NEKTPOIHEPTUK 1 MOLLHOCTHU.

MocraHoBnexrnem Mpasutensctea PP N2 476 ot 28 uioHa 2008 ropa «O BHECEHUN K3MEHEHUIA B HEKOTOpPbIE
noctaHoeneHus MNpasutenbctBa PP no BonpocaMm opraHusauun KOHKYPEHTHOW TOProBnu reHepupyiowei
MOLLHOCTbIO Ha OMTOBOM PbiHKE 3NEKTPUYECKON 3Heprum (MOLHOCTM)» Obinu BHECEeHb! nonpaBku B
BbllleykasanHble [lpaBuna. 3TW nonpaeku nNpeaycMaTPUBalOT BBEAEHWE KOHKYPEHTHBIX MEXaHW3MOB
TOProBNM MOLUHOCTLIO Ha HOBOM OMNTOBOM pPblHKE B TeveHWe MNepexofHoro nepuoga B pamkax
3aKOHTPaKTOBAHHbIX 06BLEMOB MO perynupyemoiM Tapudam.

KOHKYpEHTHble MeXaHU3Mbl TOProBfM MOLUHOCTBIO NPeAyCMaTpPUBAlOT FapaHTUPOBaHHYIO onnarty no
Tapudbam, He npesbiLalWUM perynupyemble Tapudel, ogobpeHHbie ®CT Ana MOLLHOCTW, BKMIOYEHHOR B
ronoeoit nporHosHbih GanaHc Ha 1 AuBapa 2007 roga. B TO ke Bpema npojaa BbILEYNOMSHYTOW
MOLLHOCTW MOXET OCYLLECTBMATLCA NO ABYCTOPOHHUM AOroBOpaMm ¢ NoTpebuTensmu no HeperynupyeMbim
LeHam, He orpaHvyeHHbIM Tapucdom OCT. LieHa MOLHOCTU HOBBIX rEHEPUPYIOLLUX aKTUBOB, BBEAEHHbIX B
fdeiicteue nocne 1 sHBapa 2007 ropa, He OrpaHUYUBAETCA perynupyeMbiM Tapudom, HO AOMmkHA ObITb
3aKoHomUueckn obocHoBaHa. CoOOTBETCTBME NOCTABLUMKOB AAHHBIM  KPUTEPUAM  KOHTpONupyeTcs
opraHu3auueii onToBoi ToproeBnu — HekoMMepueckum napTHepcTBOM «COBET pblHKA NO opraHusauuu
achheKTUBHON CUCTEMbBI ONTOBOW N PO3HUYHON TOPrOBI/IN SNEKTPUYECKOW 3HEPrMen N MOLWHOCTBLIO» (Aanee
no Tekcty — «HIM «CoBeT PbiHKa»).

MpasutensCcTBO P® BLIHECNIO HA PacCMOTPEHUE HOBYID 3aKOHOAATENIbHYI KOHUEenuuio nNo npojaxe
MOLUHOCTH cornacHo MoctaHoeneHuto MpaesutenscTea PO ot 24 cpespana 2010 roga Ne 89 «O HekoTOpbIX
BONpOCAaxX OpraHusauun JONroCpOvHOro oTéopa MOLLHOCTW Ha KOHKYPEHTHOW OCHOBE Ha ONTOBOM pbiHKe
aneKTpuyeckoli aHepruu (MowHocTu)». CornacHo AaHHOR KoHUenumn, HavuHas ¢ 2011 rona KOHKYPEHTHbIM
oT60p LEeHOBbIX 3a8BOK AONMOCPOYHOrO pblHKa MOLUHOCTW OyAeT OCYLLECTBATLCA €XKErogHO ANA NOCTaBKU
MOLLHOCTM Ha u4eTbipe rofa Bnepea. KoHkypeHTHbIA oTOOP UueHOoBbIX 3asBok Ha 2011 rog Oyapet
ocyuwecrenaTtbes B 2010 roay, a Ha 2012 — 2015 roae! — B TeveHue 2011 roga.

Tekywuit npouecc nubepanusauum He pacnpoCTPaHAETCA Ha PO3HUYHBIA PLIHOK, @ Talkke ONTOBbLIA PbIHOK
3NEKTPOSHEPrUM U MOLHOCTK pervoHa [anbHuit BOCTOK, rae pacnonoxeHbl HECKOSIbKO 3NeKTpOoCTaHLuiA
I'pynnbl, KOTOPblE NPOAOIKAIOT OCYLECTBNATL NPOAAKY SNEKTPOSHEPruM U MOLLUHOCTU NO perynupyemMbim
Tapudam. [lomoxossancTea u Apyrue aHanornyHble rpynnb! noTpeduteneit GyayT npoaomkarb NnaTuTb 3a
3NEKTPOSHEPrMi0 NO perynupyembiM Tapudam, YCTAHOBMNEHHbIM FOCYAapCTBOM, NO MeHbLleW Mepe A0
2011 ropa.

PyKOBOACTBO CUMTAET, 4TO B pesynbTaTe NOABUTCA CTaburnbHas NPaBoBas CPeAa N KOHKYPEHTHbIR PbIHOK
ANEeKTPO3IHEPrun U MOLLHOCTM, KOTOPbIA MO3BONUT I'pynne B AOCTaTOMHON CTeneHn (hUHaHCUpPOBaTb CBOIO
AeaTensHOCTb. BMecTe ¢ TeM, B 3TOM BONPOce He MOXET BbITb MOSMHON YBEPEHHOCTH.

Aeapusi Ha CasHo-llywenckold 'SC. B pesynbtate asapuum Ha CasHo-llyweHcko 2C B aBrycre
2009 roga GONBLUMHCTBO TEXHOMOIMYECKUX CUCTEM CTaHuMM OblNO 3aTOMNEHO WU CUNBHO NOBPEXAEHO.
O0Lan ycTaHoBEHHAn MOLLHOCTL paspyLUeHHbIX ruapoarperatoB coctasuna 6 400 MBT.

B TeueHue wectn mecaues, sakorvueumxca 30 uioHa 2010 roaa, Mpynna npoaomkuna BOCCTAHOBUTESIbHbIE
paboTel Ha CasHo-LyweHckoit TOC B COOTBETCTBUM ¢ NNAHOM BOCCTaHoBneHus. B despane 2010 roaa
6bin 3anyuieH ruppoarperat F'A-6, B mapte 2010 ropa — rugpoarperar F'A-5. CymmapHas ycraHoBneHHas
MOLLHOCTb ABYX rufpoarperatoe coctasuna 1 280 MBT (MpumevaHrue 25).

Ce30HHbI xapakmep desimenibHocmu. FNpoUsBOACTBO 3NEKTPOIHEPIUA U MOLYHOCTM [pynnbl 3aBUCUT OT
norogHbiIX yCcnoBuit W BOAHOCTU peK. B BeceHHe-neTHUi nepuod (nepvos naBoAKa) NPOU3BOACTBO
ANEKTPOSHEPrUK BbilLIe, YeM B OCEHHE-3UMHUIA nepuos. Cnpoc Ha 3NEKTPUYECKYIO SHEPTUio U MOLLHOCTL
Taioke 3aBUCUT OT BPEMEHWN rofla u NoroAHbIX yenosuin. Ce30HHbIR XapakTep NpoU3BOACTBA 3NEKTPOSHEprun
M Cnpoca Ha Hee OKasbIBAET CyLIeCTBEHHOE BNuAHMEe Ha obbembl BbipabatbiBaemoi M npuobpetaemon
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I'pynna «Pyclfuapo»

MNMpuMeuaHuna K KOHCONMMANPOBAHHON NPOMEXYTOUHON COKpalleHHOW (huHaHCOBOM UHGOpMaUuK

3a wecTh MecsALeB, 3akoHuuBiMxcA 30 vioHa 2010 roga U NO COCTOAHMIO Ha 3Ty AaTy (He npolleawen
ayAUTOPCKYIO NpoBepKy)

(B MURNMOHAX POCCMIACKUX pyDneil, ecnn He yxasaHo uHoe)

"pynnoi anexTpoaHeprum.

Mpumeuatune 2. OCHOBHbIE NPUHUUNLI COCTABNEHUA (PUHAHCOBOK MHOPMaLIUK
lpunyun coomeemecmeus

HactoAwas koHconuauMpoBaHHas MNPOMEXYTOYHaA CoKpalwleHHas duHaHcoBas uHbopmayua Obina
nogrotoeneHa B cooteetcTeun ¢ MCPO (IAS) 34 «fpomexyTouHaa uHaAHCOBAA OTHETHOCTb» W AOSKHA
paccmaTpuBaTtbCA BMECTE C KOHCONWAUPOBAHHOW (PMHAHCOBON OTHETHOCTBIO 3a roh, 3aKOHYUBLUWIACH
31 nekabps 2009 roaa, noaroToBrieHHon B cooteeTcTBuKn ¢ MCPO.

3a uCKMOYEHNEM ONUCAHHLIX HKE CnyvyaeB, NPUMEHAEeMan Y4YeTHas MNONUTHKa W MEeToAbl pacuyeToB
COOTBETCTBYIOT NONIUTUKE, NPUMEHSBLLERCA K COCTaBINEHUIO KOHCONUANPOBAHHOW (PUHAHCOBON OTYETHOCTH
3a rog, 3akoHumBLmitca 31 aekabps 2009 roaa, v npeAcTaBneHHON B HEW.

Memod yyema npedwecmeeHHUKa

OT4eT 0 (PUHAHCOBOM COCTOSIHUM, OTYET O NPUBLINAX U YObITKAX, OTYET O COBOKYNHOM AOXOAde, OT4YET O
ABMXEHUN AEHEXHbIX CPeACTB U OTYET 06 M3MEHEHUK KanuTana 3a NpeiLWeCcTBYIOWUA Nepro OTNNYaIOTCA
OT OTHeTOB, ONYGNUKOBAHHBLIX paHee, BCNeacTBUe npuobpeTeHnn B TedeHne nepeoit nonosuHe 2010 roga B
paMKax cpenok noa obwuMm KOHTpONeMm, pafa KOMNaHWA, KoTopble Obinu BKkNOYeHsl B Tpynny
PETPOCNEKTUBHO 3a BCe MNpPeACTaBfIEHHbIE OTYETHble nepuoabl C NPUMEHEeHMEM MeToaa Yydyeta
npeaLecTBeHHMKA.

B nepeoii nonoeuHe 2010 ropa cneaylome komnaHumn Goinn npuobpeteHbl y OAO «PAQO 3HepreTuueckue
cuctembl Boctoka» n OAO «JleHaHepro» 3a fAeHeXHOe BO3HarpaxaeHue B pasmepe 7 832 munnvoHa
pybneit n 468 munnuoHoe pybnei cooTBeTCTBEHHO (7 995 MunnuoHos pybnei 66110 BbINNaYeHo B TEYEHUE
nepeoit nonoeuHbl 2010 roaa), y4yTeHsl NO AaHHbIM NpeaLlecTBEHHMKA U PETPOCNEKTUBHO BKMIOYEHb! B
durHaHcoBYI0O MHGOPMaUMIO 32 BCe NpeAacTaBneHHble oTyeTHble nepuoasl: OAO «MocaHeprocbbiT» (co
crneayiowuMn  AOYEpPHUMM  KOMMaHUAMMK: OAO  «3CKMO», 000  «Wuterpatop  WUT»,
000 «MocaHeprocbbiT — lomogeaoso», OO0 «MocaHeprocbeiT — EropbeBck», OO0 «MocaHeprochbiT —
Hapo-®omuHck», OO0 «MocaHeprocheit — OpexoBo-3yeso», OAO «MocaneprocObit — [lyLikuHoO»,
000 «MocaHeprocbuiT — Ceprues-Nocag», OO0 «MocaHeprocObIT — Yexos», OO0 «MocaHeprocObit —
Warypa», OOO «MocaHeprocbuiT — Onextpoctanb», OOOQ «MocaHeprocbuir — PameHckoe»,
OAO «Mocaneprocbbit — Cepnyxoe», OO0 «MocaHeprocOuiT — Jlyxoeuubl» U OAO «MocaHeprochuiT —
Moponbck»), OAO «lMeTepbyprckas cObITOBaA KOMNaHUs» (CO CNeAyWUMU AOYEPHUMU KOMNAHUAMU:
3A0 «MetpoanekTpoctbiT» n OO0 «IHeprua XonguHr»), OAO «AntaiaHeprocbeT», OAO «TamBosckas
aHeprocbuiToBass komnaHusa», OAO «CapatoBaHepro» un OAO «ObveaunHeHHas 3HeprocBbiToBas
KOMNaHUAY.

31 neka6pa 2008 rona 31 nexabpsn 2009 ropa
Ho nepecmotpa [ocne nepecmorpa [lo nepecmorpa flocne nepecmorpa
WToro aktuebi 426 371 445 181 483 255 506 866
Wroro obasartenscrea 82 758 98 804 79 972 101 066

3a wecTb MecALeB,
3akoHuuBlKnxcsa 30 monn 2009 ropa

Jo nepecmotpa [locne nepecmorpa
Loxopbl OT Tekywein AeATENbHOCTU 56 888 168 835
Mpubbink 3a nepuosn 17 859 19 549

MNMpumeHeHue HOBbIX UNU NepecMompeHHbIX CMmaHOapmoe u Unmepnpemauyuii

HekoTopble HOBble CTAHAAPTL!, MHTEPMNpPETALMN U AONONHEHUA K CYLIECTBYIOLLMM CTaHAapTaM, packpbiTbie
B KOHCONWAMPOBAHHOW (PMHAHCOBOIR OTYETHOCTU 3a rof, 3akoHumswmiica 31 aekabpa 2009 ropa, cranu
o6sasatenbHbIMK Ang Mpynnel ¢ 1 aHBapa 2010 roaa.

MC®O (IAS) 27 «KoHconudupoeaHHasn u omoOenbHas ¢huHaHCOBas OMYeMHOCMb» U NMONpPasku K
MC®O (IAS) 28 «MHeecmuyuu e 3asucumblie obuwiecmea» (nepecMompeH e siHeape 2008 200a,
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pynna «Pycluapo»
MpuMeuanna K KOHCONUANPOBAHHOK RPOMEXYTOYHON cokpalleHHOW huHaHCOBON MHOpMaLUK
3a WwecTb MecALeB, 3akoHunBLIMXCcA 30 uioHs 2010 rona u NO COCTOAHMIO Ha 3Ty AaTy (He npolweaten

ayAUTOPCKYIO NpoBepKy)
(B MMNNMOHAX POCCUIACKIUX pyDbneli, ecnu He ykasaHo nHoe)

npumMeHsiemcsl K 20006bIM omYyemHbIM nepuodaM, HayuHalouwjumcs ¢ 1 urons 2009 2oda unu nocne
amoil damsbi). MepecmoTpeHHblii MCPO (IAS) 27 TpebyeT, uToObl KOMNaHWA Hauucnana obwwun
COBOKYMHbIA [10X0A Ha BnajenbueB MaTepuUHCKOW KOMMaHWK U Aepxaresieil HeKOHTponupylowei aonu
yyacTus (paHee MMEHOBaBLLECA «10Nei MEHBLUMHCTBAa») Aia)ke B TOM CNyyae, Koraa B pesynbrarte canbio
No HEeKOHTponupylowein gone ydactua 6ynet aebetoBbiM (AECTBYIOLMA B HacTosLee Bpema cTaHaapT
TpebyeT, 4TOObI npesbiweHne no yobiTkam B OonblIMHCTBE Cly4aeB OTHOCUNOCL Ha Brajernbues
MaTepuHCKol komnaHuu). epecMOTpeHHbI CTaHpapT Taikke yKasbiBaeT, 4TO M3MEHeHWA B [jone
coBCTBEHHOCTM MaTepPUHCKON KOMMaHuM B podvepHem obujectBe, He NpuBOAALUME K NOTepe KOHTpOnA,
OOIKHB! OTpaXaTbCA B Yy4YeTe KaKk onepauun, oTpaxaembie B Kanutane. Kpome TOro, B craHaapTe
FOBOPUTCA, YTO KOMMNAHWA OOMKHa oueHusaTb Npubbinb nnn yobITOK OT NOTEPU KOHTPONA Haj [OYepHUM
0o6LLEeCTBOM WK 3HAYUTENBHOTO BNUAHUA HaZ 3aBUCUMbBIM O6LIECTBOM.

MC®O (IFRS) 3 «O6beduHeHue KomnaHuil» (nepecMompeH e siHeape 2008 200a, npuMeHsiemcs K
o6nedureHusnM 6usHeca, Oama npuobpemeHus 1o KOMopPbIM NPUXoOUMCcs Ha Havasno (unu nosdHee)
nepeoz2o omyemHo20 200068020 nepuoda, HavyuHaloujezocss ¢ 1 uions 2009 2oda unu nocne amoi
Oamei). MepecMmoTperHbit MCOO (IFRS) 3 noasonseT koMnaHusiM BbIGUPaTL NO CBOEMY XenaHuilo MeTol
OUEHKU HEKOHTPONMpyloLieil AONK y4acTUa: OHU MOryT UCNONb3OBaTb ANA 3TOr0 CyLEecTBYIOWWA MeToh
MC®O (IFRS) 3 (nponopunoHanbHasa A0NsA KOMMNaHWU-NokynaTensa B AEHTUUUMPYEMBIX YUCTBIX aKTuBax
NpUOGPETEHHO  KOMNaHWWM) WNW  NPOBOAUTL OLUEHKY Ha OCHOBE CnpaBeAnueoil  CTOMMOCTM.
MepecMoTpeHHblit cTaHpapT cogepxuT 6Gonee noppobHoe pYKOBOACTBO MO NPUMEHEHWIO MeToAa
npuoGpeteHus kK obbeauHeHuto komnanui. OTMeHeHo TpeboBaHwe OUEHKW No cnpaseanueodl CTOMMOCTU
BCEX aKTUBOB W 00A3aTenbCTB Ha KaKAOM aTane nosTanHoro npvobpeTeHua gna ueneid pacyeta Aonun
ryasuna. Tenepb B cnyyae noatanHoro o6beAnHeHna KoMNaH1iA KOMNaHUA-NOKyNaTenb AOHKHA NPOU3BECTU
NepeoLeHKy paHee NpuHaanexasLueit e AoNn B NMPUOBPETEHHON KOMNaHWU NO cnpaBeAnvMBoNn CTOMMOCTH
Ha paTty npuoGpeTeHna u oTpasuTb Npubbinb unu yObITOK, €CNN TakoBble NONYyYeHb!, Ha cyeTe Npubbinein u
y6biTkOB. 3aTpaTbl, CBA3aHHble C NPUOGPETEHNEM, YYUTLIBAIOTCA OTAENbHO OT obbeanHeHus OusHeca u
NO3TOMY OTPAKAKOTCA Kak pacxoabl, a He BKIOYAIOTCA B ryABun. KomnaHua-nokynatenb AO/HKHA OTPaKaTb
Ha aaTy npuobpeTeHun 06s3aTenbCTBO NO N0GOMY YCNOBHOMY BO3HArpaXAeHMIo, CBA3aHHOMY C MOKYMKOR.
UameHeHua ctommocTu 3Toro obssatenscrTBa nocne Aatbl NpuobpeTeHWA OTpaXaloTCA Hagnexawium
ofpazom B COOTBETCTBUM C APYrUMKU npumeHumbiMu MCOO, a He nyTeM KOPPEKTUPOBKW TryaBuUna.
MNepecmoTtpeHHblit MCPO (IFRS) 3 BkniovaeT Tawke B cBou pamku obbeauHenus GusHeca TONbKO C
yy4acTMemM KOMNaHuii B3aWMHOTO COTpyaHMYecTBa K obbeauHeHusa OusHeca, OCyLW{ECTBreHHble
UCKNIOYUTENBbHO NYTEM 3aKNiOueHUA 40rosopa.

Humepnpemayus KMM®O (IFRIC) 17 «HedeHexHbie ebinniambl co6cmeeHHUKaMm» (ebinyuwieHa e
Hosi6pe 2008 200a, npumeHsiemcs K 20008bIM OomyemHbIM nepuodaM, HavuHaouwumcs ¢ 1 ulons
2009 200a unu nocne amol damsi). [JaHHaa WHTEpNpeTaLUs NOACHSAET, Koraa v Kakum obpazom AOMKHO
OTpaxaTbCA pacnpeaenceHue HeAeHexXHbIX aKTUBOB B KavecTBe AvBuAeHAoB cobcTeeHHukam. [pynna
[OMKHa oueHWBaTb 00A3aTenbCTBO MO BLINAATE HEAEHEXHbIX aKTMBOB B KayecTeBe AWBUAEHAOB
cobCcTBEeHHMKaM Mo CnpaBeAnuBOA CTOMMOCTW aKTMBOB K pacnpegenenuto. [oxoabl unu pacxofbl OT
BbIGLITUA pacnpeaensembiX HeAEHEeXHbIX aKTUBOB AOMKHLI NpU3HaBaTbCA Ha cyete npubbinen u yobiTkoB B
MOMEHT BbLINOMHEHUA PacYeTOB NO BhinnadnBaembiM aveugeHpam. UHtepnpetauma KUMPO (IFRIC) 17 He
npumeHuma K AeatenbHOCTM [pynnbl, Tak kak [pynna He pacnpeaenseT HeAeHeXHble aKTBbl CBOUM
Bnagenbuam.

Mumepnpemayuss KUM®O (IFRIC) 18 «Y4yem akmueos, rosy4eHHbLIX OM KAUeHMOose» (ebinyujeHa e
fIHeape 2009 200a, NnpuMeHsieMCcs1 K akmueam, nosnyveHHbiM 1 uronsi 2009 20da unu nocne amou
Oamsi). laHHas nHTepnpeTauna pasbACHAET NOPRAOK y4eTa aKTUBOB, MOSYYEHHBIX OT KNUEHTOB, @ UMEHHO
obcToATeNnLCTBa, NPU KOTOPbIX BLIMOSHAIOTCA KPUTEPUM NPU3HAHUA aKTUBA; NOPAAOK NPU3HAHWA aKTUBOB U
NopAAoK UX OLEHKU NpU NepBOHaAYanbHOM NPU3HAHWK; YCTAHOBNEHWE OTAESNbHO OnpeaenAeMblX onepauui
nonyyeHus aktueoB (oaHa wnu Gonee onepauwii npu nepepjaye aKTBa), NpU3HaHWE BbIPyYKU U y4eT
NoNyyeHHbIX fdeHer oT knueHToB. WHTepnpetauma KUM®O (IFRIC) 18 He okasbiBaeT BNMAHMA Ha
KOHCOMMANPOBAHHYIO NPOMEXYTOYHYIO COKpaLLEHHYo thuHaHcoBylo nHdopmauumio pynnbi.

MC®O (IFRS) 1 «llepeoe npumereHue MexOyHapoOHbIX cmaHlapmoe ¢huHaHCO80U omyemHocmu»
(nepecmompen e Oexabpe 2009 200a, npumeHsiemcsi Kk 20008bIM OMYeMHbLIM nepuodam,
HaquHaoulumcst ¢ 1 urons 2009 2oda unu nocne amoii 0amei). NepecmoTtperHbii MCOO (IFRS) 1
COXpaHAEeT coaepxaHue npeabiayLlei Bepcumn, HO UMEET ApYrylo CTPYKTYpy, 4YTO obGneryaeT ero NoHUMaHue
nonb3osatensMn W ofecneunmBaeT nydWyld BO3SMOXHOCTb [ANs BHeCeHWA Oyayuux W3MeHeHui.
MepecMOTPEHHbI  CTaHAAPT HEe OKasblBaeT BIIMAHWMA HA  KOHCONUAMPOBAHHYID NPOMEXYTOUHYIO
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M'pynna «Pyclruapo»
MNMpuMeyaHns K KOHCONMMANPOBAHHOMK NPOMEXYTOUHOR COKpalleHHON hHaHCOBOW MHOpMaUMK
3a wecTb MecAueB, 3akoHuuBIIMXCA 30 utoHA 2010 roga u NO COCTOAHMIO Ha 3TY AaTy (He Nnpoweawen

AyAUTOPCKY!O NPOBEpPKY)
(B MUNANOHAX POCCUIACKUX pyOnei, ecnn He yxasaHo uHoe)

cokpaLleHHyo hHaHcoBylo nHdopmauuio I'pynnbl.

HononnHumensHbie uckmoveHuns Ons koMnaHull, npumeHsrouwux MCPO enepenie — H3imeHeHust
MC®O (IFRS) 1 «llepeoe npumMeHeHUe MeXOYHapOOHbIX cmaHdapmoe huHaHCO80U omyemHocmu»
(ebinyujeHb! e urone 2009 200a, NPUMEHAIOMCA K 20008bIM OMYeMHbIM NepuocdamM, HaYUHAIOWUMCS
¢ 1 sHeaps 2010 200a). [laHHble W3MeHeHUA OCBOGOXAAKT KOMNAHWK, NPUMEHAILWMNE METOA NOSHOM
CTOMMOCTH, OT PETPOCNEKTUBHOTO NpuMeHeHUa MCOO ans HedTerasoBbiX aKTUBOB, @ Talkke KOMNaHWW,
umeomMe JeicTeyiomMe [OroBopbl JfIM3UHra, OT NepecMoTpa Knaccutukauwu 3TUX [0roBOpoB B
cootBeTcTBuMK ¢ KUMDO (IFRIC) 4 «Mopaaok onpeaeneHna Hanuuma B AOroBope NMpU3HaKkoB apeHabl» B
TOM cnydvae, Korga Ucnonb3oBaHUe HauMOHaNbHbIX CTAHAAPTOB YYETa NPUBOAUT K NONYYEHUIO TAKOrO Xe
pesynbTata. flonpaBku He OkasbiBaOT BAIMAHWUA HA KOHCONMAWUPOBAHHYIO NPOMEXYTOUHYIO COKpaLUEHHYIO
couHaHcoByo MHbopmauuio Mpynnbl.

«BHympuzapynnoesie onepayuu no ebinnamam, OCHO8aHHbIM Ha akUusx ¢ ebinniamamu OeHexHbIMU
cpedcmeamu» — lMonpaeku Kk MC®O (IFRS) 2 «Bbinnambi, OCHO8aHHbIE Ha aKYUsIX» (8bINYyujeHb! 6
uroHe 2009 200a, npumMeHsilomcsi K 20008bLIM omyemHbiM nepuodam, HavuHarouumcs ¢ 1 sHeaps
2010 200a unu nocne amoli Gamsbi). JaHHble NONPaBKK CO3A[AIOT YETKYKD OCHOBY ANS Knaccudukauuu
BbIMMAT, OCHOBaHHbIX Ha aKkUMAX, B KOHCONMANPOBAHHON U OTAENbHOW (hUHAHCOBOW OTYeTHOCTU. MNonpasku
BBOAAT B CTaHAApT pekoMeHAauun, USNOXEHHble B oTMEHeHHbIX uHTepnpetauuax KUMPO (IFRIC) 8 u
KUM®O (IFRIC) 11. Monpaeku pacwmpaiot obvem pekomengauuini KUMPO (IFRIC) 11 u oxsaTbiBaioT
nnaHbl, KOTOpble He paccMaTpuBanucb B 3TOW WUHTepnpeTauwu. OTU NONPaBKKU TaKe Pa3bACHAOT
onpeaeneHue TEPMUHOB, NpuBeAeHHbIX B [lpunoXxeHuu Kk AaHHOMY cTaHAapTy. [aHHblie nonpaeBku He
0KasblBaloT CYLLECTBEHHOIO BIMAHWA Ha KOHCONWANPOBAHHYIO NPOMEXYTOUHYIO COKpaLLEHHYIO (PUHAHCOBYIO
nHpopmaumio Mpynnbl.

«llpuMeHuMocmb K xedxupyemMbiM cmambam» — [lonpaeka k MC®O (IAS) 39 «®uHaHCcOBbIE
UHCMpPYMEeHmMbI: MNPpu3HaHue U oOueHka» (ebinyuieHa 6 uione 2008 200a, npumeHsemcs
pempocnekmugHoO K 20008bIM omyYyemHbIM nepuoBaM, HavuHarouumes ¢ 1 urona 2009 200a unu
nocne amoli Gambl). JaHHasa nonpaska pasbACHAET, Kakum oOpasom npuHUMNBIL, onpeaensoliue
NPUMEHUMOCTb y4eTa NPU XeMKUPOBAHUK K XEMKUPYEMOMY PUCKY WK YacTh NOTOKOB AeHEXHbIX CpelcTs,
MCNONBL3YIOTCA B PasnuYHbIX cUTyaumax. aHHas nonpaska He OKasbiBaeT BIUAHUA Ha KOHCONMUANPOBAHHYIO
NPOMEXYTOUHYIO COKpPaLieHHYI0 (bUHaHCOBYIO WHbopMaumio, Tak Kkak [pynna He npUMeHseT yyeTt
XeKUpoBaHus.

YcoeepuieHcmeoeaHusi MeXOYHapoOHbIX cmaHOapmoe huHaHCOB80U omyemHoOCcMU (ebinywieHbl 6
anpene 2009 e2o0a; nonpasku k MC®O (IFRS) 2, MC®O (IAS) 38, KMM®O (IFRIC) 9 u
KUM®O (IFRIC) 16 npumeHsiiomcsi Kk 20008bIM OMYeMHbIM nepuodaM, HavyuHarowumcs ¢ 1 urons
2009 200a unu nocne amol Oambi; nonpaeku k MC®O (IFRS) 5, MC®O (IFRS) 8, MC®O (IAS) 1,
MC®O (IAS) 7, MC®O (IAS) 17, MC®PO (IAS) 36 u MC®O (IAS) 39 npumeHsiiomcsi kK 20008bIM
omyemHbIM repuodam, HavyuHalouwumcsi ¢ 1 aneapst 2010 2008a unu nocne amoili amsi). YkasaHHbIe
U3MEHEHUA npeacTaBnAlT coboit coveTaHue W3MEHEHWA MO CYLIECTBY M pasbACHEHURA cnegylomx
CTaHAapToB U TONKOBaHWA: pasbAcHeHUe, 4YTo cdhepa npumeHeHua MCPO (IFRS) 2 He pacnpocTpaHsieTcs
Ha B3HOCbI NpeAnpuATUIA B onepauun nop OOLUMM KOHTPONEM W Co3faHWe COBMECTHbIX NPeanpusaTui;
nonpaskn k MC®O (IFRS) 5, yreepxgawoowume, yTo NpuM NOTEpe KOHTpoONs akTuebl U obasarenscTea
aouepHero obwectsa GyayT oTBeYaTb KPUTEPUAM akTvBa, NpeAHa3HAYEeHHOro ANS NPoAaXW, Aaxe ecnuv
COXpaHSAETCA HEKOHTPONUPYIOLaa AONA y4acTua B AodepHeM obLlecTBe, U pasbAcHAWwme TpeboBaHnus K
pPackpbITUO UHdOPMaUUM B OTHOLUEHWW BHEOBGOPOTHBIX akTMBOB (MNW rpynn BbiObLITUS), OTHECEHHbIX B
KaTeropuio npeaHasHa4eHHbIX 4Na NpoAaKy Unu npekpallaemoit aenaTenbHoOCcTH; TpeboBaHue packpbieaTh B
OTYETHOCTK MHOPMaLmio 06 oueHke O6LUMX aKTUBOB W 00A3aTenbCTB ANA KaXAOro OTYETHOro cerMeHTa
cornacHo MC®O (IFRS) 8, Tonbko ecnu nHgpopMauma o Takux Cymmax perynapHo npefocTaBrnaeTca nuuam
WK opraHam, OTBETCTBEHHbIM 3a MPUHATUE ONEPaUMNOHHBIX peLleHUur; nameHeHue MCPO (IAS) 1,
paspeluaioliee OTHOCUTb HeKoTopble 06s3aTenbCcTBa, pacyeT NO KOTOpbIM NPOU3BOAUTCA CODCTBEHHBIMU
OOnNeBbIMK  UHCTPYMEHTaMU CyObeKTa XO3ANCTBEHHOW [eATEeNbHOCTW, B KaTeropulo AONrOCPOYHbIX;
nameHeHne MCPO (IAS) 7, cornacHoO KOTOPOMY TOSIbKO Te pacxoabl, KOTOpble NPUBOAAT K NPUSHAHWIO
aKTvBa, MOryT OblTb OTHECEHbl B KaTeropuid WHBECTULMOHHOW AEATENbHOCTW; paspelleHue OTHOCUTb
HEKOTOpble AONTOCPOYHbIE AOrOBOPL! apeHbl 3eMNN K Kateropun (huHaHCOBOW apeHfbl, B COOTBETCTBUMN C
MC®O (IAS) 17, paxe ecnu nepepadva npasa COOGCTBEHHOCTM Ha 3EMII0 B KOHUE Cpoka apeHAabl He
NPOU3BOAUTCA; NpefoCTaBNeHne AONONHUTENbHBIX pekomeHaauun B MCPO (IAS) 18 ana onpepeneHus
TOro ¢akta, BbICTYNaeT NN CyObBEeKT XO3ANCTBEHHOW AEATEeNnbHOCTM NPUHUMNANOM UMW  areHToM;
pasbacHenne B MCPO (IAS) 36, 4TO reHepupyrLLas AeHeXHble NOTOKU eanHULa He MoXeT ObiTb Borblue
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pynna «Pyclnapo»

MpuMeyaHusi K KOHCONMANPOBAHHOI MPOMEXYTOYHOH COKpallleHHOH huHaHcoBOK UHOpMaLIUK

3a WecTb MecsALeB, 3akoHunBlUuXCA 30 ioHa 2010 roaa U NO COCTOAHUIO Ha 3Ty AaTy (He npoleaLen
ayauTOpCKYI0 NPOBepKy)

(8 MUNANOHAX poccuiickux pybnei, ecnu He ykazaHo uHoe)

onepauuoHHOro cermeHta fo obveauHenus; pononHeHne MCOO (IAS) 38, kacaiowieecsi OUEHKM
cnpaseAnMBON CTOMMOCTV HeMaTepuanbHbIX akTUBoB, NpMoGpeTeHHbIX B X04e onepauumn no obbeanHeHno
KoMnaHuit, nameHexHne MCOO (IAS) 39, ans Toro utobbl (a) BkMOYUTL B chepy ero npuMeHeHus
ONLMOHHbIE KOHTPaKTbl, KOTOpble MOryT NpuBecTU K o6beanHeHwio komnaHwi, (6) AaTb pasbsiCHEHWUs O
nepuoge nepeknaccudukauuu npubbineit unu yOGLITKOB MO WHCTPYMEHTaM XEMXUPOBaHUS OEHEXHbIX
NOTOKOB M3 KanuTana B cOocTaB (hMHAHCOBOro pesynebTata W (B) ykasaTb, YTO BO3MOXHOCTb AOCPOYHOrO
noraLleHs TECHO CBSA3aHa C OCHOBHBIM KOHTPaKTOM, €CMKU Nocne ero ocywecTeneHns saeMLmK BosmelaeT
3KOHOMUMECKn yBLITOK KpeauTopa; usmeHeHue unTepnpetauun KUMOO (IFRIC) 9, ykasbisawowee, uTo
NPON3BOAHBLIE MHCTPYMEHTbI, BCTPOEHHbIE B KOHTPaKTbl, NpuobpeTeHHble B xoae onepauwit nog obiyum
KOHTPONEM W CO3AaHUA COBMECTHbIX NPeAnpusiTUi, He BXOAST B Chepy ee NPUMEHEHUs!; a Talke OTMEHa
orpaHudeHus B uitepnperauum KUM®O (IFRIC) 16 oTHocUTENbHO TOMO, YTO MHCTPYMEHTBI X€KNPOBaHUA
HE MOTYT yAepXuBaTbCcs 3apybexHOn KOMnaHnei, B OTHOLIEHUN KOTOPOA OCYLLECTBNAETCHA XeKNpOoBaHUe.
[aHHble nonpaBK¥ HE OKasbiBAKT CYLIECTBEHHOTO BAMAHUS Ha KOHCONWAWPOBAHHYID NPOMEXYTOYHYIO
cokpaLueHHylo (huHaHcoByio nHdopmMauuio Mpynnbl, kpome nonpaskn k MCPO (IFRS) 5 (Mpumedatme 12).

Hoesble cmandapmel ¢huHaHcoeoli omyemHocmu

Bbinu onyGnukoBaHbl crneayiowme HOBble CTaHAaPTbl, HOBbIE MHTEPNpeTauun U NonpaBku K CTaHjapTam u
pa3bACHEHNAM, KOTOPbIE HE NPUMEHUMBI AN (DMHAHCOBOTO roaa, HauuHatowerocs ¢ 1 sHeapsi 2010 roaa, u
He 6binn npumeHeHbl gocpodHo, kpome MCOPO (IAS) 24 B OTHOLWEHMN HACTUHMHOTO WUCKIIOYEHWSA Ans
rocyapCTBEHHbIX KOMMaHWURA:

MC®O (IFRS) 9 «®uHaHcoeble uHcmpyMmeHmsbl. Yacmb 1: Knaccudpukauyuss U OUeHKa».
MC®O (IFRS) 9 6bin BbinywieH B HosGpe 2009 ropa u 3amensieT Te yactu MCOO (IAS) 39, koTopble
KacaloTcsi Knaccudukaumm n oueHku hrHaHcoBbIX akTuBoB. OCHOBHbIE NONOXEHUS:

e T[lo meTogam oueHKM (UHAHCOBBIE aKTUBblI Pa3AenAlTCA Ha ABe rpynnbl: akTuebl, KOTOpble
BMOCNEACTBUM OLEHMBAKOTCA MO ChNpaBednuMBOi CTOUMOCTW, UM aKTUBbl, KOTOpble BMOCNEACTBUU
OLeHNBAIOTCA N0 aMOPTU3NPOBaHHON cToMMocTu. Bbibop meToaa oueHkn aomxeH GbiTb caenaH npu
nepsoHayanbHOM npuaHanun. Knaccudukaums onpeaensieTcss GMsHec-moAenbio  KoMnaHun  no
ynpasneHuio  (pUHAHCOBLIMM  WHCTPYMEHTaMn U Xapaktepuctukamu  (PUHAHCOBBIX  aKTUBOB,
NpeaycMOTPEHHbIMU B JOrOBOpPE.

e  VHCTpyMEHT MOXET BNOCNEACTBUM OLEHMBATLCA NO amopPTU3UPOBAHHOW CTOMMOCTH, TONbKO €Cnu OH
ABNAETCA AONrOBbIM MHCTPYMEHTOM, Mpu 3TOM (a) B COOTBETCTBMM €O cBoeilt OGuaHec-moaenbio
KOMMaHNs HamepeBaeTCs Nony4YuTb AEHeXHble CPeACcTBa, NPeayCMOTpeHHbIe A0roBopoM, (6) AaHHble
JEeHeXHble cpeacTBa NpeAcTaBnaloT coboW WCKMIYUTENbHO BLINMATLI OCHOBHOR CyMMbl gonra u
npoLeHToB (To ecTb oGnapalT TONbKO OCHOBHBLIMW XapaKTepucTukamu kpeauta). Bce octanbHble
AONroBbIE MHCTPYMEHTbI OLIEHUBAIOTCA MO CNpaBeAriMBoiA CTOMMOCTH, N3MEHEHNE KOTOPON OTpaxKaeTcs
Ha cueTe npubbineit n yobITKOB.

o Bce pgoneBble WMHCTPYMEHTbI BMOCNEACTBUM OLIEHMBAIOTCA NO ChpaBeanueon ctoumocTu. [onesbie
WHCTPYMEHTbI, NpeAHa3Ha4YeHHble ANA TOProsnW, W3MEpsoTCA MO CNpaBeAMBOAW CTOMMOCTU C
OTpaXXeHUeM ee Mu3MeHeHWss Ha cuyeTe npubbineit M y6biTkoB. [InA BCEX OCTanbHbIX AONEBbLIX
WHCTPYMEHTOB MpU NepBOHa4YanbHOM NPU3HaHWM CYLECTBYET anbTepHaTuBHbIN BbIGOp — Npu3HaBaTb
HepeanusoBaHHble U peanuaoBanHble Npubbin u yOLITKM OT U3MEHeHUsl CnpaBeanuBoA CTOUMOCTU B
cocTase NpoYero COBOKYMHOrO A0X0Aa, a He B cocTase npubbineit unu ybuITKOB; Npn 3TOM BLIGOP,
cAenaHHbIl Npy NepBOHaYanbHOM NPU3HaHMK, BNOCNeACTBMN He MOXEeT BbiTb n3meHeH. lNocneayiowee
oTHeceHue npubbineit n ybbITKOB OT W3MEHEHMsI CnpaBeanMBON CTOMMOCTM, NMPU3HAHHBIX B COCTaBe
NpoYero CoOBOKYMHOTO A0X0Aa, B cocTaB npubbineit u ybbiTkoB He npeaycmatpusaetcs. BoiGop MoxeT
OCYLLECTBNATLCA OTAENBbHO MO KOKAOMY WHCTPYMeHTy. [vBuaeHAbl NpeACTaBnsioTcs B cocTase
npubbinein unm youITKOB A0 TeX NOp, NOKa OHU NPeACTaBnAT Co60i AOX0A OT UHBECTMLMK.

MpumeneHne MCPO (IFRS) 9 obasarenbHo ¢ 1 siHapa 2013 roaa, npu 3TOM paspeluaeTcs JOCPOYHOE
npuMeHeHue.

B HacTtosiliee Bpems pynna oueHuBaeT MOCNEACTBUS NPUHATUA CTaHAapTa, ero BnusiHue Ha [pynny un
CPOKV Hayaria npumeHeHus cTaHaapta pynnoi.

«Knaccughuxayuss amuccuu npae» — [lonpaexa k MC®O (IAS) 32 «PuHaHCOBbIe UHCMPYMEHMbI:
Mpedcmaenexue» (ebinyujeHa e okmsabpe 2009 200a, fpumeHsiemcsi K 20008bIM OMYEeMHbLIM
nepuodam, Ha4uHaroujumcs c 1 gheepana 2010 2oda unu nocsie amod damel). MNonpaeka oceoboxaaet
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Fpynna «Pycl'napo»

MpumMeuaHun K KOHCONUANPOBAHHONW MPOMEXYTOYHOK COKpaLILeHHON (PUHAHCOBOW MHGIOPMaLIUK

3a wecTb MecaLeB, 3akoHunBlnXcA 30 utonn 2010 roga » Mo COCTOAHMIO Ha 3Ty AaTy (He nNpolealen
ayAMTOPCKYIO NPOBepPKY)

(B MUNAMOHaX poccuiickux pybneil, ecnu He ykasaHo MHOe)

HEKOTOpbIE SMWUCCUMW NpaB Ha MOKYNKy AONONHUTENbHBLIX akuuih, A0XoAbl OT KOTOPbIX BblpaXXeHbl B
WMHOCTpaHHON BanoTe, OT knaccudmvkaumm B Kayectee NpON3BOAHbLIX (PMHAHCOBbLIX NHCTPYMEHTOB. CornacHo
oXuaanusim Mpynnbl, AaHHAA nonpaska He okaxkeT CyLleCTBEHHOro BNuaHNA Ha I'pynny.

MC®O (IAS) 24 «Packpbimue uHghopMayuu O cesi3aHHbIX CMOPOHax» (nepecMompeH 6 Hosbpe
2009 200a, npumeHsiemcs kK 20008bIM OMYeMHbLIM nepuodam, HavyuHarowumcs ¢ 1 sneaps 2011 200a
unu nocne amoii damsli). B 2009 rogy 8 MC®O (IAS) 24 Gbinn BHECEHLI Cneaylowme nameHeHust: (a) 6bino
ynpoweHo onpeAeneHne CBA3AHHOW CTOPOHbI, BHECEHa SICHOCTb B €ro npeanonaraeMoe 3HaueHue u
ycTpaHeHbl HecooTeeTcTeuA, (6) yacTuyHo 6bino npeaoctasneHo ocBo6oxaeHUe OT TpeBoBaHU packpeITUS
uHpopMaLmMu AnA KOMMaHui, CBsI3aHHbIX C rocypapcteoM. MCPO (IAS) 24 B yactu ocBoBOXAEHMA OT
TpeboBaHni packpbiThA WHpOpMaLMKU AN KOMNaHWA, CBSI3aHHbIX C rocygapcTeom, lpynna Havana
npumeHATb AocpoyHo. HoBoe TpebGoBaHue, Kacallieecs PackpbiTUA AMS KOMMAAHWN, CBS3aHHLIX ¢
rocysapCcTeOM, NpeAyCMOTPEHO TONbKO ANA CYLWECTBEHHbIX TPaH3aKUMA 1 TpaH3aKuuid, KOTopble B CyMMme
MOryT ObITb CYLLECTBEHHDI.

NMonpaexku ¥ KUM®PO (IFRIC) 14 «<MC®O (IAS) 19 -~ paHuybl aKMUEO8 NEeHCUOHHBLIX M/IaHO8 C
ycmaHoesleHHbIMU  @bifflamaMu, MUHUMalbHble mpe6oeaHus K HOHOUPOBaHUIO [IaHOE»
(ebinywieHb! @ Hosabpe 2009 200a, npumMeHsIOMCA K 20008bIM OMYeMHbLIM nepuodam,
HaqyuHalowjumcss ¢ 1 siHeaps 2011 200a unu nocne amoii Aamsbi). onpaeBku KOPPEKTUPYIOT
HenpeaHamepeHHoe BnusiHWe wuHTepnpeTauuu KUM®O (IFRIC) 14, koTopas He no3BonsAna KOMMaHWAM
npusHaeaTe B KA4ECTBE aKTUBA HEKOTOpPblE aBaHCOBbIE MNATeXW B paMkax MUHUMAIbHbLIX 4OGPOBOMbLHLIX
B3HOCOB. [laHHbIe nonpaBKu Aal0T Heo6xoAUMbIE pa3bsacHeHust u aononHeHus k KUMOO (IFRIC) 14.

HNumepnpemayus KUM®O (IFRIC) 19 «llozaweHue ¢puHaHCcOBbIX 06sizamenscme JdoneebiMu
uUHCcmMpyMeHmamu» (ebinyujeHa @ Hosi6pe 2009 200a, npumMeHsiemcss K 20008bIM OMYEeMHbLIM
nepuodam, Ha4duHalouumcsi ¢ 1 uona 2010 2oda unu nocne amoli Gamsi). [laHHas nHTepnpeTaums
pa3bACHAET NOPSAOK y4eTa KomnaHuein AonroBbiX 06513aTenbCTB NpU noraweHn cobcTBeHHbIMN A0NeBLIMU
WHCTpyMeHTamu. B oTuete 0 npubuinax u ybbiTkax npusHaeTcA npubbinb UNu yBLITOK NO pesynbTaram
CpaBHeHWsl cnpaBeAnnBoil CTOUMOCTHN A0NEBLIX MHCTPYMEHTOB ¢ BanaHcoBOW CTOMMOCTbBIO 3a40MKEHHOCTH,
B HacTosiLee Bpema pynna oLeHBaeT NOCNeACTBUS NPUMEHEHNUS MHTepnpeTaLuy.
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Mpynna «Pyciugpo»
MpuMeyanusi K KOHCONMAUPOBAHHOI NPOMEXYTOHO! CoKpalueHHoH (huHaHCOBON MHopmaLuK
3a wecTb MecsLeB, 3akoHuUnBWUXCA 30 nioHn 2010 roaa U NO COCTORHMIO Ha 3Ty AaTy (He npoweawen

ayAuTOpCKYIo NpoBepKy)
(B MUANNOHAX POCCHIACKUX pyBnei, ecny He YKasaHo uHoe)

Mpumeuanue 3. OCHOBHbLIE flOuEPHUE KOMMAHUK

Criegyloline OCHOBHble AOYepHUE KomnaHuu Gbinu KOHCONMAWPOBaHbI B AAHHYIO KOHCONWMAUPOBAHHYIO
NPOMEXYTOUHYIO COKpaLUEHHYI0 hUHaHCOBYIO MHpopmaumio Mpynnbl. BONBLWMHCTBO AOHEPHUX KOMMAHWA
C031aHO U AeiCTBYET Ha TeppuTopumn Poccuiickoi deaepauvu.

MNepeyeHb BKNIOYAET TONLKO OCHOBHbIE AOYEpHUE KOMNaHUW:

30 uionn 2010 ropa 31 nekabps 2009 ropa
Donss Donsa Odonsa B Donsa
YCTaBHOM FONOCYHOLMX YCTaBHOM TONOCYHOMMX
Kanutane, % akumit, % xanurane, % aKkuuu, %
OAO «AnTaiiaHeprocbuiT»™* 100,00% 100,00% 100,00% 100,00%
3A0 «OpraHusaTop ctpoutensctea BoryyaHckoit F3C» 51,00% 51,00% 51,00% 51,00%
3A0 «3akaaumk ctpoutenscrea bory4aHckoro
anioMUHNEROrO 3aBoAa» 51,00% 51,00% 51,00% 51,00%
75,00%- 75,00%- 75,00%- 75,00%-
OAO «Mupkeilr 3Ccrpori» 1 akumna 1 akuus 1 aKums 1 akyms
OAOQ «Uysauickas aHeprocbuIToBas KoMNaHWA» 100,00% 100,00% 100,00% 100,00%
OAO «OIN BepxHe-MyTtHoBCcKas [€o3C»* 86,18% 95,81% 86,18% 95,81%
OAO «3nexTpopemoHT-BKK» 100,00% 100,00% 100,00% 100,00%
OAO «3CK Pycl'wapo» 100,00% 100,00% 100,00% 100,00%
OAO «3CKO E3C» 100,00% 100,00% 100,00% 100,00%
OAO «[ancHesocTouHas BOC» 100,00% 100,00% 100,00% 100,00%
OAO «leoTepm» 79,84% 79,84% 79,84% 79,84%
OAOQ «'mapopemoHT-BKK» 100,00% 100,00% 100,00% 100,00%
000 «Mapocepsuc» (GuiBlee 000 «fnpekuus no
BOCCTaHOBNEHWIO U peKoHCTpykumn CLLUM3Cx»)* 100,00% - 100,00% -
3A0 «MmapoUkMHUpUHT Cnbupb» 100,00% 100,00% 100,00% 100,00%
OAOQ «Kapauaeso-Yepkecckan MK» 100,00% 100,00% 100,00% 100,00%
OAO «'mapouHeecT» 100,00% 100,00% 100,00% 100,00%
HydroOGK Aluminium Company Ltd 100,00% 100,00% 100,00% 100,00%
HydroOGK Power Company Ltd 100,00% 100,00% 100,00% 100,00%
000 «UHaekc aHepreTukn — MapoOrK»* 100,00% - 100,00% -
OAO «MocobnrnaponpoekT» 62,62% 62,62% 62,62% 62,62%
OAO «KonbimasHepro» 64,27% 64,27% 64,27% 64,27%
OAO «KpacHospckaHeproctbim»* 51,75% 66,33% 51,75% 66,33%
OAO «JleHruaponpoekm» 100,00% 100,00% 100,00% 100,00%
OAOQ «Manas MeseHckas M3C» 100,00% 100,00% 100,00% 100,00%
OAOQ «MocaHeprocObIT»** 50,90% 50,90% 50,90% 50,90%
OAO «<HUN3C» 100,00% 100,00% 100,00% 100,00%
OAO «HwxHe-Bypeiickas M3C» 100,00% 100,00% 100,00% 100,00%
OAO «HuxHe-Kypeitckaa F'3C» 100,00% 100,00% 100,00% 100,00%
OAO «HwxHe-3eiickaa M3C» 100,00% 100,00% 100,00% 100,00%
OAO «Mayxetckas l'eo3C»* 79,84% 100,00% 79,84% 100,00%
OAQ «UHKeHepHbIN LeHTp BO30OHOBNAEMON 3HEPreTUKNY 100,00% 100,00% 100,00% 100,00%
OAO «YK 'mapoOlk» 100,00% 100,00% 100,00% 100,00%
OAOQ «P3CK» 90,52% 90,52% 90,52% 90,52%
OAO «lleTepbyprckas cObIToBasi KOMNaAHUA»** 61,51% 67,08% 61,51% 67,08%
OAO «CapaTtosaHepro»** 48,36% 49,00% 48,36% 49,00%
OAO «CLIraP» 100,00% 100,00% 100,00% 100,00%
OAO «Cynakckuit M'mapoKackaa» 100,00% 100,00% 100,00% 100,00%
OAO «Tambosckan aHeprocobiToBasi KOMNaHUA» ™™ 49,01% 56,01% 49,01% 56,01%
OAO «TypbopemoHT-BKK» 100,00% 100,00% 100,00% 100,00%
OAQ «YcTb-CpeaHekaHl 3Ccrpon»* 64,27% 100,00% 64,27% 100,00%
OAO «YcTb-CpegHekaHckan M3C»* 48,75% 72,82% 48,75% 72,82%
OAO «BHUUI um. b. E. Bepeneesa» 100,00% 100,00% 100,00% 100,00%
OAO «lOxHo-AxyTckuin TOK» 100,00% 100,00% 100,00% 100,00%
OAOQ «3aropckas FASC-2» 100,00% 100,00% 100,00% 100,00%
OAQ «3apamarckue N'IC» 95,45% 95,45% 95,45% 95,45%

* PasHuua Mexay Aoneil B yCTaBHOM Kanutane U goneti Fonocyiowux akumi B KoMnaHum cesasaHa ¢ BnajeHnemM npusniernpoBaHHbIMun
aKUMSMU ¥ / UNK C Ai0Nel KOCBEHHOTo BRageHus, unu aonei B obLYecTBaxX C OrPaHUUEHHOMH OTBETCTBEHHOCTLI0 (O00).

** KomnaHnuu, npuoBpeTeHHble B pamkax GAENOK NoA OOWUM KOHTpONeM B TeUEHWe LLeCTM MecAueB, 3aKOHYMBLUMXCA 30 uions
2010 roaa, n oTpakeHHble N0 MEeTOAY y4yeTa npealuectseHnuka (Mpumedaque 2).
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Fpynna «Pycl'mapo»

FMipuMeyaHusa K KOHCONUAUPOBaHHOK NPOMEXYTOYHONU COKpalLeHHON t(huHaHCcOBOMW U opMauum

3a WecTL MecsLeB, 3akoHuuBLIUXCA 30 uioHR 2010 ropa M NO COCTOSIHMUIO Ha 3Ty AaTy (He npoweauwen
ayANTOPCKYI0 NpoBepKy)

(B MUNNMOHax poccnitickux pybnei, ecnu He ykaszaHo uHoe)

Mpumevanue 4. WHgopmauuna no cermeHrTam

Coset AVPpEeKTOpPOB paccMmaTpusaeT Mchopmauvuo (o] prnne no HanpasneHusamMm feAaTenbHOCTU B pa3pese
cneayrwmx onepaumoHHbIX CermeHToB:

o CermeHnt «leHepauusi» coctouT un3 OBGwecta U aovepHux obwects [pynnbl, OCYLLECTBNAOWMNX
NPOU3BOACTBO U NPOAAXKY 3NEKTPOIHEPrN Y MOLLIHOCTH,

e CerMeHT «CObiT» COCTOMT M3 AouepHux oblects [pynnbl, SIBASIIOWMXCA Y4aCTHUKaMWU pPblHKA
ANEKTPO3HEPrMM M MOLLUHOCTM, Ha KOTOPOM OHU NOKYNalOT 3MEeKTPO3HEPruio W MOLYHOCTb W 3aTeMm
npogaloT ee notpebutensM. BOMbLWHCTBO KOMMaHW OAHHOTO CETMEHTa WMEIOT  CTaTyc
«rapaHTUpYIOLLMX MOCTaBLUMKOB», TO €CTb MOCTABLYMKOB, KOTOPble 06si3aHbl NOANMCHIBATL KOHTPaKTbI
Ha MOCTaBKy 3MEKTPOIHEPrMM CO BCEMM KOHEYHbIMW NOTpeGUTensMu B pamkax CBOEro pervoHa Ha
OCHOBaHWM UX 32SIBKK.

e CermeHT «HayyHO-UCCriefOBaTeNbCKUE WHCTUTYTBI» COCTOWT M3  AodepHux obuwects [pynnbi,
OCYLUECTBNAILWNX HAYYHO-UCCNEA0BATENbCKYI0 AEATENbHOCTb B OBGNacTu  SNEeKTPOSHEPreTMkn i
CTPOMTENLCTBA MUAPOTEXHNMECKUX COOPYXKEHNIA.

e CermeHT «PeMOHTHblE OpraHu3auuu» COCTOUT U3 AouvepHux obuwects pynnbl, NpeaocTasnNAKLWUX B
OCHOBHOM YCRyrn NO PEeMOHTY, MOAEPHM3aLMKN N peKOHCTPYKUUN obopyaoBaHNS 1 TMAPOTEXHUYECKNX
COOPYXXEHWA.

° CermeHr «I'Io,qpﬂngle opraHu3auun» COCTOUT U3 AOYepHUx obLects Ipynnol, ocyuwecTBnarowmnx
CTPOUTENLCTBO rMMAPO3NEKTPOCT aHLMA.

TMpoune cermeHTbl BKMOYAIOT B cebs Bce npouvne HecyuweCTBeHHble CerMeHTbl, KOTOpble He UMEIOT CXOXUX
JKOHOMMYECKUX XapaKTepnucTuk.

AKTUBbI NPOYMX CErMEHTOB BKIMIOYAIOT OOBEKTH HE3aBEpLUEHHOrO CTPOMTENbLCTBA, KOTOpble Nocne ero
3aBeplieHus GyayT nepesefeHbl B CErMeHT «MeHepauus». O6s3aTenscTBa NPOYMX CErMEHTOB COCTOSAT B
OCHOBHOM W3 BHYTPUIPynnoBbIX KPATKOCPOYHbIX W AOMFOCPOYHbIX KPEAWTOB U 3aiiMOB, KpeawTOPCKOW
33J0MKEHHOCTU U HAYUCNEHWIA.

PykoBoACTBO paccmarpusaeT hvHAHCOBYO MHGOPMALMIO MO CErMeHTaMm, NOArOTOBMEHHYIO B COOTBETCTBUU
¢ PCBY. YkasaHHasa uHthopmauma no psay acnekros otnuvaetcs ot MCoOO:

. M3MeHeHue CrnpaseanuBOn CTOUMOCTU (BUHAHCOBBLIX aKTUBOB, UMEIOLUMXCH B HANMU4UM NS NPOOSDKM,
OTpaXkaeTcsi B cocTase npubbinei n YGbITKOB no cermMeHTam, a He B coCTaBe Kanutana,

L Hanor Ha npubbinb He pacnpegenaeTca No0 OTYETHbIM CEerMmeHTam,
. obssarenbcTBa Ipynnbl, BO3HWKLLNE NOCNE OKOHYaHWUsA TPYAOBLIX 4OroBOpPOB, HE NPU3HAIOTCH,

s pesepe noa obecueHeHne pneGuTopckol 3aA0MKEHHOCTM NPU3HAETCA HAa OCHOBaHWKM CyXAEHWUiA
pYKOBOACTBA U UMEIOWENCA MHGDOPMAUUM, @ He Ha OCHOBAHWM MOAENW MNOHECEHHbIX U3AEPXKEK,
npeacraeneHHoi B MCO (IAS) 39;

L huHaHCOBbIE BMOXEHUA B AouvepHue obwecrtsa He KOHCONMANPYIOTCA, a (PMHAHCOBbIE BNOXEHUA B
3aBucuMble obLuecTa He y4uTbIBAIOTCA NO METOAY A0NEeBOro y4actus,

L] npovue BHyTpUrpynnoebie akTuebl n 06sA3aTensCcTBa HE MCKMIOYAIOTCA.

Pykosoacteo nonaraer, yto EBITDA sBnsetcA yaobHLIM WHCTPYMEHTOM AN oueHku 3ddekTuBHOCTU
onepauvoHHoin AesitenbHocT O6LecTBa U fovepHUx obllecTs pynnbl, MOCKOMbKY OTpaXaeT ANHaMUKY
npubbinu 6e3 yyeTa BNUAHUA HEKOTOPLIX HAYUCMEHWA.
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I'pynna «Pyciuapo»

MpumMeyaHnn K KOHCONUANPOBAHHON NMPOMEXYTOUHON COKpauleHHO| hMHaHCOBOK Ui opmaLun

3a WecTb MecALeB, 3akoHYuBwKuXCs 30 nioHn 2010 roaa U NO COCTORHUIO Ha 3Ty AATY (He Npolweawen

ayAUTOPCKYO NPOBEPKY)
(B MUNIMoHax poccuiickux pybneis, ecnu He ykasaHo MHOE)

NHhopmaumsi N0 OTYETHBIM CerMeHTaM 3a LUeCTb MecsiLeB, 3akoHumslUmMxca 30 nioHa 2010 roaa, sa wecTb
MecsaueB, 3akoHyuBnxca 30 uoHs 2009 roga, u NO COCTOSIHMIO Ha 3TU AaTbl, NOArOTOBNEHHAsi Ha OCHOBE
KOHCONWANPOBAHHOTO GusHec-nnaxa Mpynnel NpeAcTasneHa HUWxe:

Hay4Ho-
uccnepnoBa- PeMOHTHble
Tenbckue opraHu3a- [MopgpsaHbie Mpoune

FeHepauus CObIT  MHCTUTYTbI UMM  OpraHusauum CerMeHTbl Wroro
3a wecTtb MecsueB, 3akoHuuBlUMXCA 30 uions 2010 roga
Bbipyuka ot
CTOPOHHUX
KOMMaHWI 40580 161950 259 343 767 625 204 524
Bblpy4ka oT
MEXCEerMeHTHbIX
onepalui 2 384 1039 420 1644 5126 921 11 534
Uroro Bbipy4ka 42964 162989 679 1987 5893 1546 216 058
EBITDA* 27 247 8 646 48 138 (41) 203 36 241
KanutanbHble
3aTpaTbI** 11413 408 170 88 37 10 892 23 008
Ha 30 uions 2010 roga
Wroro axruBebl no
OTYETHbIM
CerMeHTam 522 957 39 835 1774 1489 5100 110242 681 397
Uroro
obsizarenncrTBa no
OTYETHbIM
CerMeHTam 41 096 24 282 1138 1201 4104 86713 158534

HayuHo-
uccnepoBa- PeMOHTHbIe
Tenbckue  opraHusa- [loapagHble Mpoune

FeHepauus CObIT  UHCTUTYTb! UMM OpraHu3aLun CerMeHTbl Wroro
3a wecTb MecsLeB, 3akoHuYMBILUMXCS 30 uioHAa 2009 roaa
Bbipyuxa oT
CTOPOHHUX
KOMNaHui 36 000 130 260 246 132 758 561 167 957
Bbipyuka oT
MEXKCErMeHTHbIX
onepauuii 4122 278 535 758 1607 672 7972
Wroro Bbipy4ka 40 122 130 538 781 890 2 365 1233 175 929
EBITDA* 26 309 3148 44 62 112 220 29 895
KanutanbHble
3aTpaTbl™ 5792 124 60 19 204 5828 12 027
Ha 31 gekabps 2009 ropa
Wroro akTuBbl no
OTYETHbLIM
cerMeHTam 498 684 34 237 1435 1120 5079 90 816 631 371
Uroro
obsizarenncTsa no
OTYETHbIM
cerMeHTam 36 951 24 396 816 900 4014 68 825 135 902

* EBITDA — npubbinb 40 yyeTa NPOLEHTOB, HANOrOB M aMOPTU3aLUuUK, paccuUMTaHHas kak Baniosas npubeine B cooteetcTann ¢ PCBY a0

BblYeTa aMmopTusaunn.

** KanuranbHbie 3aTpaTthl NPEeACTaBnAaoT coboll NoCTYNNEeHUs OCHOBHLIX CPEACTB M HE3aBEPLUEHHOTO CTPOUTENLCTBA B COOTBETCTBUMN C
PCBY, BKnio4an CyMMbl aB8aHCOB, BEINNAUeHHBIX CTPOUTENbHBLIM KOMNAHWAM W NOCTABLLYWUKAM OCHOBHBIX CPEACTE.
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Fpynna «Pycl'mapo»

MpumMevaHmsn K KOHCONMAUPOBAHHON NPOMEXYTOYHOM COKpaileHHOW (huHAHCOBON uHG opMaLum

3a wecTb MecALeB, 3akoHuuBuxca 30 nioHn 2010 rona n NO COCTORHUIO Ha 3Ty AATY (He NpoweAaen
ayAuTOpCKylo NpoBepky)

(B MUNNUOHAX POCCUIACKUX pyDneii, ecnKn He yKasaHo MHOE)

Ceepka AaHHbIX NO OTYETHbIM CEerMeHTam ¢ AaHHbIMU KOHCONWAWPOBAHHOW NPOMEXYTOYHON (PUHAHCOBOWM
nHpOpMaLUUmM 3a WecTb Mecaues, 3akoHuusLumxca 30 uions 2010 roaa, 3a WeCTb MECALEB, 3aKOHYUBLLUXCH
30 mons 2009 roaa, n NO COCTOSAHMIO Ha 3TW AaTbl NpeacTaBneHa HUXe:

3a wectb MecsUeB, 3a WecTb MecAues,

3aKOHYMBIUUXCSI 3aKOHUMBLINXCS

30 vionn 2010 roaa 30 wionn 2009 ropga

Bbipy4ka no or4yeTHbIM cermeHTam (PCEY) 214 512 174 696
Bbipy4ka npouux cermeHToB 1 546 1233
Paanuuusa B npusHaHuM BbIpyyku (B cootsetcTeum ¢ MCOO) 388 589
McknioueHne MeXCerMeHTHOM BbIPYYKU (11 534) (7 972)
Mpoune 66 289
Wroro goxoawbl oT Tekywen geatensHocTu (MCPO) 204 978 168 835

3a wecTb Mecsiles, 3a WeECTb MecsLeB,

3aKOHYMBLUMXCS 3aKOHUYMBLINXCS
30 ions 2010 ropa 30 mioHs 2009 roaa
EBITDA no oTtyeTHbIM cermeHTam (PCBY) 36 038 29 675
EBITDA npouunx cermeHToB 203 220
Monpaeka no ¢prHaHCOBON apeHae 505 704
(HauncneHnwue) / BocctaHoBneHue yboiTka oT o6ecueHeHust nebutopckon
3apomkeHHocTu (Mpumeyarve 19) (115) 570
Bnuaxne OnumoHHo nporpamMme! (Mpumevaxue 5) (685) (143)
AmopTunzauma ocHoBHbIX cpeacTs (Mpumedanue 19) (5 600) (6 350)
Mpouue (1 095) (162)
Mpubbink OT Tekyulei aestensHocTu (MC®O) 29 251 24 514

Caepka 0653aTenbCTB OTYETHBIX CErMEHTOB C 06si3aTenbcTBaMm Mpynnbl npeacTasneHa Huxe:

30 nioHn 31 pexabpsi

2010 ropa 2009 roga

WToro obssaTtenscTBa OTHETHbIX cermeHToB (PCBY) 71 821 67 077
O6s3arenLCTBa NPOUNX CErMEHTOB 86 713 68 825
OTtnoxeHHble Hanorm 29 898 31213
MonpaBka No NeHCUOHHbIM 06A3aTenbCcTBaM 1887 1762
Monpaska no thuHaHcoBOW apeHAae 1799 2151
Monpaska No NPoU3BOAHLIM (hUHAHCOBLIM MHCTPYMEHTaM 60 1180
OuckoHTMpoBaHue hMHAHCOBLIX UHCTPYMEHTOB (2 289) (2 254)
WcknioueHne ocTaTkoB NO BHYTPUIPYNNOBbIM pacyeTam (86 682) (68 226)
Mpouve 682 (662)
WUroro obnsatenscTtea (MCPO) 103 889 101 066
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Mpynna «Pycluapo»

MNpumMeyaHuna K KOHCONMANPOBAHHOW NPOMEXYTOUHOMN COKpPaUEHHOH (hUHAHCOBON MHGOPMALIMK

3a wecTb mecsaueB, 3akoHuuBwUuxcs 30 nioHn 2010 rona U NO COCTOAHUIO Ha 3Ty AaTy (He Npowezwwen
ayANTOPCKYI0 NPOBEpKy)

(B MUNANOHaX POCCHICKUX pybneil, ecnu He ykasaHo MHoe)

CBepka aKTMBOB OTHETHbLIX CErMEHTOB C aKTUBamu Fpynnb npeacrasneHa HUWXxe:

30 uionsn 31 pexabpsn
2010 roga 2009 ropa
Uroro akTMBbI OTUYETHLIX cermeHToB (PCBY) 571 155 540 555
AKTVBbI NPOYNX CErMEHTOB 110 242 90 816
Monpageka no akTueam, NnpeAHa3HAYEHHBIM ANA NPOAAXU, U (PMHAHCOBBIM
BrOXeHUAM B 3aBucuUMble obLiecTea 5334 5113
Monpaeka no uHaHCoBON apeHae 2011 2194
lMonpaska No OCHOBHLIM CpeacTBam 1079 2136
Cnpaseanusas CToUMOCTb PUHAHCOBLIX AKTUBOB, UMEIOLLIMXCA B HANMYUK
Ana npoaaxw 329 (5635)
Monpaska no HepeanusoBaHHoW NpUGLINK (1783) (1 530)
OTnoxeHHble Hanorun (2 250) (1 559)
CnucaHne npoLEeHTOB, KaNUTaNU3UPoBaHHLIX B PCBY (2 503) (2 890)
Y6biToK OT 06ecueHeHnsi AeOUTOPCKOH 3aA0MKEHHOCTH (5 180) (4 966)
[unckoHTupoBaHue hHAHCOBBLIX UHCTPYMEHTOR (6 345) (4 693)
Monpaska No COBCTBEHHLIM BLIKYNNEHHLIM aKLMWSiM (12 651) (12 651)
UckmoveHne hmHaHCoBbLIX BNOXEHWIA B A0MEPHNE KOMNaHUU (48 736) (37 890)
UckrioueHve ocTaTkoOB NO BHYTPUIPYNnoBbIM paciHeTam (86 682) (68 226)
Mpouue 214 992
Wroro aktussl (MCPO) 524 234 506 866

Mpumeuanue 5. Onepauum co CBA3aHHLIMU CTOPOHAMMU

CTOpOHbI CUNTAIOTCS CBA3AHHLIMKM, €CMU OHN HAXOAATCSA NoA OBLMM KOHTPONEM WNKU ecnu ogHa CTOpoHa
UMEET BO3MOXHOCTb KOHTPONMPOBATL APYrYI0, UNN MOXET OKasbiBaTb CYLLECTBEHHOE BNUSHWE Ha Hee wunu
COBMECTHO KOHTpONUpoBaTh APYrYyi0 CTOPOHY NPU NPUHATUM (HMHAHCOBBLIX U ONEPaLMOHHLIX pelleHni. Mpu
paccMoTpeHun noGoii onepaummn, NOTEHUMAnNbLHO BOBNEKAIOLE CBA3aHHYI0 CTOPOHY, OCHOBHOE BHUMaHUe
YAensaeTca CoaepXaHuio OTHOLLEHWUI, a He NpaBoBoii hopme.

OcHoBHbIMM CBA3aHHbIMM CTOpoHaMmy [pynnbl 3a LWeCTb Mecsues, 3akoHumsluMxcs 30 uioHs 2010 roaa,
SIBNANMUCL COBMECTHO KOHTponupyemble W 3aBucumble obljectsa [pynnbl, a Takke nNpeanpuATUS,
KOHTpONUpyeMmble rocyaapCcTBoM.

Ranee packpbiTa nHbopMaums 0 3HaYUTENbHBIX onepauusx Mexay Mpynnoi 1 CBs3aHHbLIMKU CTOPOHAMU 33
WwecTb Mecaues, 3akoHuuslUuxcs 30 uioHa 2010 roga, n 3a wWecTb MecsiLeB, 3akoHuYuBlUMxcst 30 MioHS
2009 roaa, 1 0 3HauMTEnbHLIX OCTaTkax MO onepauvsiM Mexay pynnoi W CBA3aHHBLIMKU CTOPOHaMKM MO
coctoaHuio Ha 30 moHa 2010 roga u 31 aekabpsi 2009 roga.

MNMpednpusamus, konmponupyemsbie 20cydapcmeom

B pamkax Tekywei pesitenbHoCTH Mpynna ocyLeCTBASIET onepauun ¢ NPeaAnpUATUSIMKU, KOHTPONMPYEMbIMU
rocyaapcTBoM. LieHbl Ha 3NeKTPOIHEPruio N MOLLHOCTb hOPMUPYIOTCS Ha OCHOBE TapudOB, YCTaHOBNEHHBIX
®CT u POK. KpeauTbl npesocTaenaioTcA No pbiHOYHLIM CTaBkaM. Hauucnenus u pacuyetbl NO Hamoram
OCyLLECTBNAIOTCA B COOTBETCTBUM C POCCUIACKUM HAMOrOBbIM 3aKkoHOAATENbCTBOM. Onepauun no nepeaave
1 pacnpepeneHunio 3NeKTPOSHEPrun OCYLLECTBNAIOTCA NO perynupyemoiM Tapudam.
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I'pynna «Pycluapo»

MpuMeyaHun K KOHCONMANPOBAHHON NPOMEXYTOUHOMN COKPaLLEHHOH (hUHAHCOBOH MHGOPMaLIMK
3a wectb MecALeB, 3akoHYMBIIMXCA 30 MioHA 2010 roaa u NO COCTOAHKIO Ha 3Ty AaTy (He NpolweaweHk

ayAuTOpPCKYIO NPOBepPKY)

(B MUNNMOHAaX poccuiickux py6nei, ecnu He ykasaHo NHOE)

Ocrariv no onepauusiM ¢ NPeANPUSTUSIMU, KOHTPONMPYEMbIMM FOCYAAPCTBOM, NPEACTABNEHbI HIDKE:

30 uioHn 31 nekabpsn

MpumevaHue 2010 ropa 2009 ropa
Mpoune BHEOGOPOTHLIE U 0GOPOTHLIE aKTUBLI (BEKCEns
AEeno3unTbl) 8, 11 16 813 7 490
[eHexHble cpeacTsa n UX 3KBUBANEHTDLI 9 21528 45 960
Llebutopckan 3anomKkeHHOCTb NokynaTenen u
3aKa3uuKoB u npovas aebutopckas 3a40MKeHHOCTh 10 11726 7017
ABaHCbl, BbiAaHHbLIe NOCTaBLUMKAM U NOAPAAUMKAM 10 562 213
3aporkeHHoCTL Nnepes defepanbHbIM areHTCTBOM 1o
ynpasnexuio epepanbHbIM UMYLLECTBOM MO
BbINYLLIEHHBIM aKUUAM 16 5173 4 330
3aponxeHHocTb Nepep dPegepanbHLIM areHTCTBOM No
3HepreTuke 16 2402 1590
KpeauTtopckas 3agorikeHHOCTb NOCTaBLUMKaM 1
noapsguvkaM U npovan KpeauTopckas 3afgokeHHOCTb 16 9091 7 316
ABaHCbi NONy4YeHHble 16 917 1069
KpaTkocpouHble 1 BONroCPOYHbIE KPeAUTLI 1 3aiiMbl 14 2575 2 662

Onepauuu ¢ NnpeanpuATMAMKU, KOHTPONUPYEMbBIMK rocyaapcTeoM, NpeAcTaBneHbl HUXKe:
3a wectb mecaues,

3a wecTb MecsLeB,

3aKOHYMBLUUXCA 3aKOHYMBLUMXCS
MpumevaHne 30 mions1 2010 roga 30 mioHn 2009 ropa
Mpoaaxa anekTpoaHepruv U MOLLIHOCTU 18 48 877 55109
Mpouas BbIpyyka 18 459 541
MokynHas 3neKTpo3Heprus U MOLHOCTL 19 31694 36 402
Pacxoabl Ha pacnpegeneHwe 3NeKTposHeprum 19 57 032 46 878
Yenyrn OAO «CO ESC» 19 961 969
MpoueHTHbIe foX0AbI 20 1100 1947
Mpouune pacxogel 873 241
3asucumsie obujecmea
OcTatku no onepauusm ¢ 3aBUCUMbIMN OBLECTBAMY NPeACTaBEHb! HIKE:
30 uions 31 pexabps
MpumeyaHue 2010 ropa 2009 ropa
[ebutopckas 3an0mKeHHOCTE NOKyNaTenen u 3akasumnkos
1 npoyan aebutopckas 3a0rPKeHHOCTb 10 10 117

Onepauuu ¢ 3aBucuMbIMK OBLLECTBAMU NPEACTaBREHbI HUXE:
3a wecTb MecsiLes,

3a wecTb MecsiLes,

3aKOHYUBILUUXCA 3aKOHYMBLUUXCH
Mpumeyanue 30 mioHa 2010 ropga 30 nions 2009 roga
MokynHas anekTposHeprus 1 MOLWHOCTL 19 - 1483

CoemecmHo KoHmMponupyemsie npednpusmus

Ocrtatku no onepaunam ¢ COBMECTHO KOHTpONUpyemMbiMu nNpeanpuaTuAMU NpeacTaBneHbl HUXe:

30 nionn 31 nexabps

MpumevyaHue 2010 rona 2008 rona

Bekcens k nonyueHuio 8 17 472 9 592
ABaHCbl Nony4YeHHble 16 158 242

Onepauumu ¢ COBMECTHO KOHTPONUPyeMbIMU npeanpusaTUAMMK NpeacTasneHbl HKE;
3a wecTb Mecsiles,

3a wectb MecsiLes,

3aKOHUUBLUUXCA 3aKOHUYMBLIUXCA
Mpumeyanue 30 uioHs 2010 roga 30 wioHs 2009 roga
lMpoyas Bbipy4ka 18 230 193
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Fpynna «Pycluapo»
MpuMeuaHus K KOHCONUAUPOBAHHON NMPOMEXYTOYHON CokpauleHHO! huHAHCOBOMN H(pOpMaLUK
3a wecTb MecALeB, 3akoHyuBIIMXCA 30 nioHs 2010 roga n NO COCTORHUIO Ha 3TY AaTy (He npolueawen

ayauTOpPCKYyIo NpoBepKy)
(B MUNNMOHAX POCCMICKUX pyDneil, ecnu He ykasaHo uHoe)

Boanaapa)xdenue, ebinnaqdueaemoe yneHaM Coeema dupekmopoe u uneHam [IpaeneHus.
BosHarpaxgeHve BbinnaynBaeTcsi udneHam MpasneHus ObwectBa 3a BBINONHEHWE WMWU CBOUX
06a3aHHOCTEX Ha 3aHMMaeMmbiX [OMKHOCTAX W cKnagbiBaeTcs w3 npe,quMOTpeHHoﬁ TPyAOBbBIM
cornaiweHneMm 3apaboTHoi nnatbl u I'IpeMVII7|, onpepensieMblX No pesynbraram pa601'b| 3a nepuoa Ha
OCHOBaHUWN KJIOMEBbIX NoKasaTeneh aesatenbHocTu. KniodeBble nokasarenu A[AeATENbHOCTM WM CyMma
BO3HArpaXxaeHus yreepxaparTca CoBeTOM AUPEKTOPOB.

BosHarpaxaeHue, KOMNeHcauuu n npemMuun BbinnaumsaioTcs yneHam Coseta aupektopos Obliectea 3a
BbINONHEHWEe MK cBoux 0Bsi3aHHOCTeN U 3a yd4acTue B 3acefjaHusx CoseTa gupextopoe Obwiectsa no
pesynbTatam paboTbl 3a rog,.

Ob6uwas cymma BosHarpaxaeHusi uneHam Coeeta avpektopoB u yneHam MpasneHnsa Obuwectsa 3a wwecTb
mecsueB, 3akoHdmelimnxca 30 wionst 2010 roaa, coctaBuna 66 munnuoHoB pybnei (3a WwecTb Mecaues,
3akoHumnsLumxca 30 uioHa 2009 roaa: 58 munnNuoHoB pybneit).

OnuuoHHasi npozpamma O6ujecmea. B mae 2007 roga CoseT aupektopoB oaoGpun OnuuoHHyio
nporpammy O6uiectBa (panee no Tekcty — «[llporpammar), yvacTHUKamMn KOTOPOW SIBNSIIOTCA 4YNEeHbl
MpaeneHuss ObwectBa W Apyrve KoveBble COTpyaHwku [pynnbl (Aanee Mo TEKCTY — «y4acCTHUKKM
MporpaMmbl»).

Mporpamma onpeaensieT NOpsifOK NONy4YeHUs ee yyacTHukamu npasa npuobpetexns akuwit Oblwectsa no
3apaHee YCTaHOBNEHHON (PUKCMPOBaHHOW UeHe HauuwHaa C AaTbl 3aknioYeHWs nepBoro Aorosopa Ha
npeaocTaeneHme onymoHa Ha npuobpereHue akuui, To ectb ¢ 3 ceHTabpa 2007 roaa.

B cooTteeTcTBUM C [porpammoit, ¢ KaxxabIM U3 ee y4acTHUKOB Obin nognucaH AOroBop KyNnu-npoaaxu akumi
O6uwectBa, npegycmarpusaloiyuii nepexos npaBa COGCTBEHHOCTW Ha akuuu W onnaty 3TUX akKuui
yyacTHukamu Mporpammel no ucteveHun Tpex net ¢ 3 ceHTadps 2007 roaa (aanee no TEKCTy — «[oroBop»).

Yuyactue B Mporpamme, a Taike KONMYECTBO akuwihi B [loroBope KaAoro y4yacTHuka [lporpammbl
yTBepxaeHbl peweHnem Mpeaceaarens MpasneHns ObwecTsa.

Bcero pans ueneit ocywectenenuns [porpammbl 3  ceHTabpsi 2007 ropa 6bino  BblaeneHo
3 137 287 475 o6bikHOBEHHbIX akuwii. Ans HageneHus uneHoB MpasneHus O6wecTsa onuvoHamu Gbina
sblageneHa 917 656 581 oOblkHOBEHHAs akUMsA, OCTaBLUMECS aKuuu npeAHasHaveHbl AN ApYrux KioYeBbIX
coTpyAHWKoB Mpynnbl. OBbIKHOBEHHBIE aKLMK ANS ocyliecTeneHus MporpaMmMb! BblaeneHbl U3 COOBCTBEHHbIX
aKuun, BbIKynneHHbIX Mpynnoit B peaynbTate AOMONHUTENbHOW amuccumn n nepenanHblx 000 «330M» —
KOMNaHuK, ABNSIoWencs oneparopom MporpaMmel.

KonuyecTsO akuwii, KoTOpoe y4yacTHuku [lporpamMmbl MOFYT BblKynuTb B pamkax [lporpammbl,
paccUMTLIBAETCA NPOMOPLMOHANbLHO KOMWYECTBY AHeid, oTpaboTaHHbIX A0 UX yBonbHeHus. B cnyvae
HapyLUEeHNA YCTaHOBNEHHbLIX MONOXEHWH TPYAOBOrO COrMalleHUsl U YBOMbHEHMA y4acTHuKkoB Mporpammbi
no wHuymatmee Mpynnbl, OHXU TEPAIOT NPaBO Ha NpMoGpeTEHNE aKLUMiA.

OaHum un3 ycnosuid MMporpammbl SABNSETCA BHeceHue npegonnarbl 3a akuunm Obuwectsa uneHamwu
MpaeneHus B paamepe 10 NpPOUEHTOB 1 ApyrUMKU y4yacTHukamu lporpammbl B pasmepe 0,2 npoueHTa oT
cymmbl [loroBopa.

B 2007 rogy O6uwectso npeaoctaBuno ydactHukam [lporpammbl  GecnpoueHTHble 3aiMbl  Ans
ocyuiecTeneHus npegonnatsl no [lorosopam. B cooTeeTcTBUM C NepBOHaYanbHLIMK YCNOBKSIMK AOrOBOpa
3aiima oHM JomkHbI Bbinn BbiTh Norawexsbl 4o 31 mapta 2011 roga. B nione 2010 roga Aata noratueHus
6bina npoaneHa Ao 14 centabpsa 2012 ropa. Mo coctosiHuio Ha 30 nioHa 2010 roaa 3aa0nXkeHHOCTb NO
BbigaHHbIM 3alimaM coctasuna 144 munnuoHa pybnei (3a BbIYETOM AMCKOHTa B pasmepe 36 MUNNMOHOB
py6neit, acbdekTusHan npoueHTHaa craska ~ 11,8 npouenta). Ha 31 aekabps 2009 roga 3aaomkeHHOCTb
Mo BblAaHHbIM 3aitMamM cocTasuna 161 MmunnuoH pybneit (3a BLIMETOM AWCKOHTA B pasmepe 19 MMNNMOHOB
pybneii, apdekTMBHasA npoueHTHas ctaska — 11,8 npouyeHta).

11 cespansa 2010 roga CoseT aupekropos ObLiecTsa yTBepaun nonpasku k Mporpamme, nossonsiolime
ydacTHukam lMporpammbl NPUHATL pelleHne o NpuoBGpeTeHun akuuit unn oTkase ot ux npuobpeteHus B
TeyeHne ABYX NeT ¢ AaTbl okoHuYaHus Mporpammbl — 2 cenTsbps 2010 rona. PaHee yyacTHuku Mporpammel
AOMKHbI Bbinn NPUHATL AaHHOE peLueHune He nosaHee oaHoro mecsua ao 2 ceHtabpa 2010 roga.

MpoaneHne cpoka WCMOMNHEHNA OMLUVOHOB NOBMWANO Ha CNpaBeAsIMBYI0 CTOUMOCTb BblAaHHbLIX OMLUOHOB.
11 ¢espansa 2010 roaa Mpynna onpeaenuna: (a) cnpaseanueylo CTOMMOCTb ONUMOHOB C UCNONb3OBaHUEM
AeicTBoBaBWUX Yycnoeuid u obctosaTenbctB M (6) cnpaseanuByl0 CTOMMOCTb OMUMOHOB € Y4ETOM
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Mpynna «PycFuapo»

MpumeuaHus K KOHCONMANPOBAHHON MPOMEXYTOYHON COKpalieHHOW (hMHaAHCOBOW MH(OpMaLIUK

3a wecTb MecaLeB, 3akoHYMBLIKMXCA 30 nioHn 2010 roaa n NO COCTOAHUIO Ha 3Ty AaTy (He NpolueaLlen
aynUTOPCKY10 NPOBEpKY)

(B MUNANOHAX POCCHICKNX pybnei, ecnu He yka3aHo MHOE)

NPOANEHHOro cpoka ucnonHeHus. PasHuua, BO3HUKLLIAA MEXAY BbllLeykasaHHbIMW OLEHKamn CrpaBeanmBeoi
CTOMMOCTN OTHOCWUTCA K JAOMONHUTENbHOMY BO3HarpaxaeHwio paboTHukoB. [laHHOe Bo3HarpaxaeHue
paboTHUKOB OTHOCUTCA Ha pacxofbl B TeueHne nepuoaa ¢ 11 despanst 2010 roga 4o AaThl NpekpalLeHus
Aelicteusi ycnosuii Mporpammbl B ceHTsGpe 2010 rona. CnpaBeanuBasi CTOMMOCTb, MPU3HAHHAsA Ha AaTy
BblAaun OMUUOHOB, MPOAOMKAET amopTM3NPOBATLCA C WCMOMb3OBAHWEM NEepBOHaYanbHLIX YCNOBUIA B
TeyeHue nepuopa, HaumHas ¢ 3 ceHTabpa 2007 roga v Ao paThl okoHYaHusA Tporpammbl B ceHTsbpe
2010 ropa.

OueHka cnpaeeanueoi CTOMMOCTH ycnyr npoussogunacb Ha OCHoBe Moaenu Bnaka-UJoynaa.

MepBoHavyanbHas o BHeceHunn Mocne BHeceHun
CTOMMOCTbL  M3MEeHeHWA Ha Jaty  U3MeHeHMI Ha faTy
Ha 3 ceHTsIOps 2007 ropa nNpu3HaHWA NONPABOK NPU3HAHWA NONPaBOK

LieHa akuum (B pybnsx) 1,73 1,19 1,19
LleHa ucnonHeHus (8 pybnsx) 1,73 1,73 1,73
Oxupaemas BONaTUNBHOCTL PhiHKA (%) 27,00 60,37 60,37
Cpok onuuoHa (B gHAX) 1096 203 934
bespuckoBan npoueHTHas craska (%) 6,13 5,55 6,08
CnpaBeanuBas cTOMMOCTb ONUMOHA

Ha paty oueHku (B pybnsx) 0,456 0,080 0,360

Yeenuyexne cnpaseanueoit ctoumoctu ¢ 0,080 py6nei ao 0,360 pybneit Ha aaTy NPUHSTWS NOMPABOK K
MporpaMme oGbACHAETCA YBENUYEHUEM OXUAAEMOW BONATUNLHOCTU C 27 MPOLEHTOB MO COCTOSIHWIO Ha
3 ceHTabpsa 2007 roaa ao 60,37 npoueHTa no cocTosHMo Ha 11 dheepans 2010 roga v NPOANEHNEM CPOKOB
“CNonHeHNs onuMoHOB A0 ABYX neT. Ans onpeaeneHus BONaTUNbHOCTU Ha 3 ceHTsBpa 2007 roaa Mpynna
ucnonbsoBana AaHHble MCTOPUYECKOW BONATUNBLHOCTM aKUMW aHanorvyHbiX KOMNaHWUM, akuuu KOTOpbIX
obpawanuce Ha pbiHke LeHHbIX Bymar, Ha 11 despans 2010 roga — UCTOpPUHECKME LEHbl Ha aKUWUW
ObwlecTsa, obpawalowmecs B Poccuitckoit Toprosoit Cucteme 3a ro, NpeaLLECTBYIOWMA AaTe NONpaBoK K
Mporpamme, 3a ucknioueHnem Asyx Heaenb nocne asapun Ha CasHo-LyweHckon M3C (Mpumeyanune 1) ans
ncknioveHus adhekra Ypesbl4atHOro NPONCLLECTBUS.

WNameHeHus B konMYecTBe ONLUOHOB, npeaocTaBneHHbIX B paMkax npOI'paMMbI, npeacTaBneHbl HUXe:

Bce onuuonb, PacnpeneneHsb!
npenocTaBneHHbIe B cpeAun YneHoB
pamkax Mporpammel MNpaBnexus
KonwyecTBO onuuoHoB Ha 1 sivBapsi 2010 roga 2 692 180 984 180 394 029
OnuuoHHLIe AOrOBOPLI, 3aK/TIOYEHHbIE 3a LECTb MeCALIEB,
3akoHuuBLIMxcsa 30 mionsa 2010 roga 332 254 -
UameHeHune coctasa 4neHoB Mpasnexus - (7 843 219)
OnumnoHbl, No KOTOPLIM NPaBO Ha NpuobpeTerune akuwi
yTpayeHo 3a WecTb MecsileB, 3akoHuusLumxca 30 niona 2010
roga (95 598 520) -
KonuuecTtBo onuuoHos Ha 30 uioHst 2010 roga 2596914 718 172 550 810

Konuuectso HepacnpeaeneHHsix akumii Ha 30 uioHst 2010 roaa coctasuno 540 372 757 akuwit (31 aexabps
2009 ropa: 445 106 491 akyus), BKIOYAs ONLMOHBI, MO KOTOPbLIM NPaBO Ha NPMOBPETEHUE aKLuMi yTPaueHo.

lpynna oTpasuna pacxoa, CBsI3aHHLIA CO CNpaBeAnMBOA CTOMMOCTLIO ONUMOHOB, B pasmepe
685 munnuoHoB pybneii B coctase ctatbu «BosHarpaxgeHus paboTHMKaM» 3a LIECTb MECALEB,
3akoHymBmxca 30 wuioHn 2010 ropa (3a wecTb MecsiueB, 3akoHumslmxcst 30 wmioHs 2009 ropa:
143 munnvoHa pybnei).
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Fpynna «Pycluapo»

MpumeuaHns K KOHCONMANPOBAHHOW NPOMEXYTOUYHON cokpaweHHon puHaHcoBO MHGOPMaLUK

3a WecTb MecsLeB, 3aKoHuMBLIKXCA 30 uioHA 2010 roaa v NO COCTOAHMIO Ha 3Ty AaTy (He npoluewen
ayAVTOPCKYIO NpoBepKy)

(B MUANIMOHAX POCCHIiCKUX pyGneit, ecin He ykasaHo uHoe)

Mpumevanune 6. OcHoBHbIE CpeacCTBa

Hes3asep-
Mpoussoa- MawuHb! uleHHoe
CTBeHHble obopyno- crpourenb-
MepBoHavYanLHan CTOMMOCTb 3paHuna  CoopyXeHws BaHue cTBO Mpouee Uroro
HavanbHoe canbao Ha
31 nexabpn 2009 roga 41 766 202 943 95 319 105 592 4049 449 669
Moctynnexus 34 - 58 21234 127 21453
Mepenava 712 275 2303 (3407) 117 -
BbibbiTuA (10) (19) (108) (215) (36) (388)
KoHeuHoe canbAio Ha
30 vions 2010 ropa 42 502 203 199 97 572 123 204 4 257 470 734
HaxkonneHHbIW U3HOC (B T.4. o6ecueHeHue)
HavanbHoe canbAo Ha
31 nexa6pa 2009 ropa (5 541) (29 333) (16 406) (37 914) (877) (90 071)
HauucneHo 3a nepvoa (384) (1688) (3 358) - (227) (5 657)
Mepepava 87) 84) (76) 248 Q)] -
Bbi6biTHA 1 7 47 17 19 91
KoHeuyHoOe canbpao Ha
30 wions 2010 roga {6 011) (31 098) (19 793) (37 649) {1 086) (95 637)
OcTatouHasi CTOUMOCTb Ha
30 wions 2010 roga 36 491 172101 77779 85 555 3171 375 097
OcTaToyHas CTOMMOCTb Ha
31 pekabps 2009 roaa 36 225 173 610 78 913 67 678 3172 359 598
Hezasep-
fMpousBon- MawuHb! n weHHoe
CTBeHHble obopyno- crTpouTens-
MepBoHavanbHas CTOMMOCTb 3naHna CoopyXeHus BaHue CTBO Mpouee Uroro
HavanbHoe canbAo Ha
31 nekabps 2008 rona 40 791 193 815 92 162 90 011 3241 420 020
MocTtynneHun 48 28 948 10 654 115 11793
Mepepaua 156 2821 1033 (4 086) 76 -
BbibbiTnA (3) 4 (173) (146) (73) (399)
KoHeuHoOe canbao Ha
30 wionn 2009 ropa 40 992 196 660 93 970 96 433 3 359 431 414
HakonneHHbIn U3HOC (B T.4. obecueHeHue)
HavanbHoe canbAo Ha
31 nexabps 2008 rona (4 460) (24 603) (7 740) (40 963) (524) (78 290)
HauucneHo 3a nepuoa (380) (1 684) (4 057) - (236) (6 357)
Mepenava 2) (704) ©1) 789 (22) -
BbibbiTs 1 1 79 36 28 145
KoHevyHoe canbpo Ha
30 wionsa 2009 roga (4 841) (26 990) {11 779) (40 138) (754) (84 502)
OcTaTo4YHas CTOMMOCTb Ha
30 uionn 2009 ropa 36 151 169 670 82 191 56 295 2 605 346 912
OcTaTo4yHas CTOUMOCTb Ha
31 nexabpa 2008 roga 36 331 169 212 84 422 49 048 2717 341 730

OObexTbl HesaBepLUEHHOro CTpouTenbCTBa NPEeACTaBnAlT coboil 6anaHCoBYID CTOUMOCTb OCHOBHBIX
CPeacTB, ele He BBEAEHHbIX B 3KCNNyaTauuio, BKNIOYask CTPOALUMECH FMAPOSNEKTPOCTaHUMW, a Taike
aBaHCbl, BbiNNaYeHHbIE CTPOUTENbHLIM KOMNAHWAM W MOCTaBLWUKAM OCHOBHbIX cpeacts. Ha 30 uioHs
2010 roga cymma Takux aBaHcoB cocrasuna 15705 munnuoHoe pybnei (31 aexkabpsa 2009 ropa:
11 777 munnuoHoBe pybnen).

B mae 2010 roga O6wectBo npuobpeno 100 npoueHToB akuwit 3A0 «Manas [OmutpoBKar 3a
2055 wmunnuoHoB pybnet ¢ onnatol  AeHeXHbiMM  cpeacTBamMu.  OCHOBHBIM  aKTUBOM
npuobpeteHHoro obwiecTBa sBnsetca odmcHoe 3naHue B MockBe, Haxoaslleecs Ha cTaguu
CTpOUTENbCTBA, CTOUMOCTBIO 3 213 MunnuoHoB pybnel. Tak Kak npuobpeTeHHas KOMNaHua He
npeacTtaenseT coboi oTaenbHbI BUsHec, AaHHan caenka Bbina yuyteHa Kak nokynka akTuea.
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Mpynna «Pyclmapo»

MpumeyaHna K KOHCONUAUPOBAHHON NPOMEXYTOYHOM COKpalleHHOW hMHAHCOBON uH(popMmauu

3a wecTh MecsLeB, 3akoHuuBLIMXCa 30 nioHA 2010 roaa u NO COCTORHMIO Ha 3Ty AaTy (He npoweuen
ayAuTopCKyto NpoBepKy)

(B MUNIMOHaX poccuitckux pybneil, ecnu He ykasaHo UHoe)

MNocTynneHna B He3aBepLUEHHOE CTPOUTENIbCTBO BKNIOYAIOT KanWTanvaupoBaHHbIe 3aTpathl N0 3aiimam B
pasmepe 19 munnuoHoB pyGnei, 3a wects MecAues, 3akoHuuBluxca 30 wioHa 2010 roga, craBka
KanuTanusauum coctasuna 15,13 npoueHTa (3a wecTb Mecsaues, 3akoHymBLUMxcs 30 uioHa 2009 roga: Honb
MUMNUOHOB pyoned).

NocTynneHun B He3aBepLLIEHHOe CTPOUTENBCTBO BKITIOYAIOT KanUTanu3sMpoBaHHY0 aMopTu3aumio B pasmepe
57 munnuoHos pybneii (3a wecTb MecsLes, 3akoHumBLUMXcA 30 uioHa 2009 roaa: 7 MUInNMoHoB pyGnein).

K npoynm oCHOBHBLIM CpeacTBaM OTHOCATCA TPAHCNOPTHLIE CPEACTBA, 3eMEfbHbIE YYACTKN, KOMMbIOTEPHOE
obopynosaxue, oducHas mebenb u npoyee obopyaosaHue.

Mo coctoaHuio Ha 30 uioHa 2010 roaa pykosoacTeo Mpynnbl OLEHUNO TEKYLLYIO 3KOHOMUYECKYIO CUTyauuio,
B KOTOpoit pabotaeT pynna, B Lenax oBHapyXeHUs vHauKaTopoB obecueHeHus akTMBOB WNW TOFO, YTO
yObITOK OT 06GecUeHeHNs, NPpU3HaHHBIA B Npeablaywue nepuogsl, Sonee He CyLUECTBYET UNWU COKpaTUncs, u
MPUHANO peLlLeHune, YTO Takne NHAUKATOPbl OTCYTCTBYIOT.

ApeHOogaHHbIe OCHO8HbIe cpedcmea. pynna apeHayeT OCHOBHbIE CPEACTBa Ha OCHOBaHUW AOroBOpPOB
thuHaHcoBO apeHabl. Mo OKOHYaHMKU CPoKa AEWCTBUSA KaXKOOro AOrosopa apeHab! y pynnbl ecTb npaeo
npuobpectn o6opyaosaHue no NbrotTHow ueHe. Ha 30 nioHa 2010 roga octaToyHas CTOMMOCTE apeHayeMbIX
OCHOBHBLIX cpefcTs cocTasuna 5 333 munnuoHa pybneit (31 aexkabpa 2009 roga: 5 781 munnuoH pybne).
ApeHayemoe o6opynoBaHue BbICTYNaeT B kKauyecTse obecneyeHns BbINONHEHWA 06A3aTenbCTs No apeHae.

OnepayuoHHas apeHda. [pynna apeHAyeT 3emMenbHble YYacTKu ¥ NPOU3BOACTBEHHDIE 30aHUA HA YCNOBUAX
onepaLMoHHON apexabl. ApeHAHas nnata OnpeaenseTcsi Ha OCHOBaHUM 3aKMOMEHHbIX AOroBOPOB.
Byaywue COBOKYMHbIE MUHUMANbHbIE apeHAHbIE NNaTeXw NO AOroBOpaM HeaHHYNMpYEMO# onepauuoHHOM
apeHAbl COCTaBNAIoT:

30 ions 2010 roga 31 nekabps 2009 ropga

MeHee ogHoro roga 1142 997
Ot oaHoro roga Ao NATK neT 2823 2874
Csablwe nAtu net 13 504 11 559
Uroro onepaunoHHas apeHpa 17 469 15 430

Fpynna apengyeT 3eMenbHbie y4acTKu, Ha KOTOPbIX HAaXOAATCA MAPOIEKTPOCTaHUMN 1 Apyrve OCHOBHbIE
cpeactea. Kak npaBvno, nepsoHavanbHbil CPOK AOrOBOPOB apeHAabl coctaBnseT 5 — 49 net ¢ npasom
npoaneHus gorosopa NOCNe UCTEYEHUst CPOKa ero AeicTeuA. ApeHaHas nnata noanexvuT NepecMoTpy Ha
perynsipHoii OCHOBE B COOTBETCTBUU C PbIHOYHBIMU HOPMaMUN apeHHbIX NNaTexen.

MNpumeyanune 7. PuHAHCOBbLIE aKTUBbLI, UMEIOWKECA B HANTMYUMN QIS NPOAAXKM

OO0 «MHpekc asHepretukn -~ uapoOlrK» Bnageetr aKkuMAMU PasnUuHbIX IHEPreTUHECKUX KOMMaHun,
KOTOpble B [aHHOW KOHCONWAUPOBAHHOW NPOMEXYTOYHOW CcoKpaweHHol duHaHcoBon wHdopMauum
KnaccuununpoBaHbl kak pMHaHCOBbIE aKTUBbI, MEIOWMECH B HANUYNMKN ANSA NPOAEXKM.

Cnpasegnueas CTOMMOCTb (PMHAHCOBbLIX aKTMBOB, UMEIOLUXCH B HANUYun ANA NPOAAXW, Obina paccyuTaHa
Ha oCHOBE OI1Y6J'IVIKOBaHHbIX PBIHOYHBIX KOTUPOBOK.

[oxoa oT nameHeHUst CTOMMOCTU (PMHAHCOBbLIX aKTUBOB, UMEIOLLUXCA B HanV4Mu ANSA Npoaaxu, 3a LEeCTb
MecsLes, 3akoH4mBLMXcs 30 vioHa 2010 roga, coctaBun 794 munnuoHa pyonei 3a BbIYETOM HanNoros (3a
wecTb mecsues, 3akoHumsLUmxca 30 uoHa 2009 roga: 2 428 mMunnuoHOB pybnei 3a BLIYETOM Hanoros) u
6bin oTpaXkeH B COCTaBe NPOYEro COBOKYNHOFO Aoxoaa.
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Fpynna «PycFungpo»

MpumMevyaHua K KOHCONMANPOBAHHON NPOMEXYTO4HOK COKpalweHHOMN huHaHCOBOW uHg opMaLmu

3a WwecTb MecAueB, 3akoHYMBIIMXCA 30 uionst 2010 roaa U NO COCTORHMIO Ha 3Ty AaTy (He npowexaiuei
AyAVTOPCKYIO NpOBepKy)

(B MUNNMOHAX poccuitckux pybneii, ecnu He ykasaHo nHoe)

Mpumeuanue 8. Mpoune BHeOGOPOTHLIE aKTUBLI

30 uionsn 31 nekabpsn

2010 ropa 2009 ropga
JonrocpoyHbie Bekcensa U AenO3NUTbI
(3a BLIMETOM ANCKOHTA B pasmepe 6 051 munnuon pybneil, addektusHas craska
10,50% — 15,98%, cpoxk noraweHus ¢ 2011 no 2024 roasl No cocToAHUio Ha 30 UIOHA
2010 roaa v 3 889 munnuoroB pybneit, addekTusHan craska 10,50% — 15,98%, cpok
noraweHus ¢ 2010 no 2014 roabl No cocTosHUIO Ha 31 Aekabpn 2009 roaa) 25 200 16 571
HAC k sBoametyenunio 3878 3065

JonrocpouHbie 3aimbl BblAAHHbIE

(32 BEIMETOM AUCKOHTA B pasMepe 84 munnuoxa pybneit no cocrosaHuio Ha 30 UIoHRA

2010 roaa u 87 munnuoHos pybneit no coctosHuio Ha 31 aekabpa 2009 roaa) 223 229
Mpoune BHEOGOPOTHLIE aKTUBbI

(3a BbMETOM pe3epBa noj obecueHerne aebutopckoli 3aA0MKEHHOCTY B pasmepe
HOMb MUANMMOHOB pyOnelt no cocToaHuio Ha 30 uioHn 2010 roaa u 243 munnuora
pybnei no cocrosiHuio Ha 31 Aekabps 2009 ropa) 3494 3416

Wroro npoune BHEOGOPOTHbIE aKTUBbI 32795 23 281

Fpynna coemectHo ¢ Fpynnoit «PYCAJl» peanusyeT ABa WHBECTULMOHHBLIX MPOEKTA: NO CTPOUTENLCTBY
Boryuyanckoit TOC n BoryyaHckoro anioMuHMeBOro 3aBopa (panee no Tekcty — «[lpoekt BOMO»)
(Mpumevanne 23). Mpoekt BOMO duHaHcupyeTca 3a cdeT npuobpeTeHuss 6ecnpoLEeHTHBIX Bekcenen
OAQ «bBoryyaHckas FOC» u 3A0 «boryyaHckuit aniomuHuesblii 3aBoa». Mo coctosHWio Ha 30 wioHN
2010 ropa no cTpoke «AoNrocpoYHbIE BEKCENnA U AENO3nTbI» NO amOPTUIMPOBAHHON CTOMMOCTN OTPaKEHb!
HenoraweHHble Bekcens OAO «Boryyanckaa T'3C» u 3A0 «boryyaHckuii anioMMHUEBLIA 3aB0A» B pasmepe
13584 wmunnuoHa pybneir w3888 munnuoHoB pybneit (31 pekabpa 2009  ropa:
8 408 munnuoHos pyGneit n 1 184 munnuoHa pybnei) sa BbIMETOM AUCKOHTA B pasmepe 4 463 munnuoHa
py6neit n 1 277 munnuoHoB pybneii cootseTcTBeHHO (31 Aekabps 2009 ropa: 3 409 munnuoHoBs pybneli v
480 munnuoHoB pybnen).

B pekaGpe 2009 roga sekcenss OO0 «PK «OTkpbITME» GbINU OOMEHEHBI Ha NPOCThIE NPOLEHTHbIE BEKCENs
000 «3Hepro-duHaHC» CO CcraBkoi 13 NPOLEHTOB rofoBbIX, Noanexawue onnate He paHee 12 pekabps
2014 ropa, o6GecneyeHHble rapaHTend Rusenergo Fund Limited, Ha ofwyi cymmy
6 899 munnuoHoB pybneit B COOTBETCTBUM C KOHTpakToM C Socerento Limited. AmopTtusuposaHHas
ctoumoctb Bekcenen OO0 «OHepro-PuHAHC», BKNIOYaAA HaJYUCNEeHHble NPOUEHTHLI, CcocTaBuna
7 282 munnuoHa pyGnei no coctosiHuio Ha 30 uioHs 2010 roga (31 aexabpa 2009 roga: 6 899 MUNIUOHOB
py6nen).

MpumevaHue 9. [leHeXHble CpeACTBa U UX IKBUBaNEHTbI

30 vioHn 31 nexabpsn

2010 roaa 2009 roga
[eHexHble cpeacTea Ha 6aHKOBCKUX cHeTax U B Kacce 13416 8 748
OksUBaNeHThL! AeHEeXHbIX CPeACTB (npouerTHan craeka 1,90% — 10,00%) 14 088 43 695
Uroro geHexHble cpeacTBa U UX 3KBUBaNEHTbI 27 504 52 443

OKBUBANEHTLI AeHEXHbIX cpeacTs no cocTosHNo Ha 30 uioHsa 2010 roaa v 31 aekabpsa 2009 ropa Bxnovanu
CpencTBa Ha KpaTKOCPOYHbIX 6aHKOBCKUX Aeno3uTax ¢ NepeoHaYvanbHbIM CPOKOM noratleHus He Gonee Tpex
MecsaLes.

Mo cocrosHuio Ha 30 uioHsa 2010 roga pybneeblit 3KBMBANEHT OCTaTKa AEHEXHbIX CPEACTB Ha BasltOTHbIX
cuetax B gonnapax CLUA coctraeun 157 muvnnuoHoB pybne# (31 aekabpsa 2009 ropa: 320 munnuvoHoB
pybneit). Mo coctosHuio Ha 30 uioHs 2010 roga pyGreBbili IKBUBANEHT OCTaTKa AEHEXHBLIX CPEACTB Ha
BanKTHBIX cyeTax B eBpo coctasun 1 011 munnuoHos pybnei (31 aekabpa 2009 ropa: 1 258 munnuoHoB
pybnen).

Mo coctosHuio Ha 30 vioHa 2010 roaa v 31 aekabpa 2009 rona AeHeXHbIE CpeacTBa U UX 3KBUBANEHTbl B
ocHoBHOM pasmeLleHbl B OAO «C6epbaHk Poccum», 3A0 «BTB24» n OAO «["asnpombaHk».
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Fpynna «Pyclnapo»
MpumevaHus K KOHCONMAMPOBaHHOK NPOMEXYTOYHON COKpaleHHO# PUuHaHCOBON UHGOpMaLIMK
3a wecTb MecsLeB, 3akoHuMBLUMXCA 30 utoHa 2010 ropa v NO COCTOAHUIO Ha 3Ty AaTy (He npolueALleH

ayAVTOPCKYIO NpOBEpPKY)
(B MUANNOHAX POCCHIACKNX pybnei, ecnu He ykasaHo uHoe)

MPUUYKUHON CHIDKEHNA BENWYMHDBI SKBUBANEHTOB AGHEXHBIX CPEACTB NO cocTosHUIo Ha 30 nioHa 2010 roga no
cpasHeHuo ¢ 31 aekabpa 2009 roga nocnyxuno pasmeileHne AeHexHbIX CPeAICTB Ha eno3nTax co CPOKoM
noraweHusa Bonee Tpex MecaUes, KnaccuuuUMpoBaHHBIX Kak npoune obopoTHbie akTusb! (Mpumevarve 11).

MpumeuaHue 10. [Je6utopckas 3af0MKeHHOCTL U aBaHChl BbifaHHbIe

30 uioHAa 31 nekabpn

2010 ropa 2009 ropa

Debutopckasn 3a40MmKeHHOCTb NOKynarenei U 3akasvunkos

(3a BbIMETOM pesepBa noa obecueHerne AeGUTOPCKOW 3aA0MKEHHOCTHU B pasmepe

6 731 munnuon py6neit Ha 30 nioHa 2010 roaa n 6 652 munnuona pybnein

Ha 31 aexabps 2009 roaa) 22 905 15880
HAC « Bo3melueHwrio 5617 5167
ABaHcoBble NNaTexu No Hanory Ha npubsink 3460 2185
ABaHCbl, BblgaHHbIe NOCTaBLWUKaM U noapsavnKam

(3a BblMETOM pesepsa noa obeclieHeHne Ae6UTOPCKON 3afONKEHHOCTHN B pasmepe

218 munnuoHos pybneit Ha 30 uions 2010 ropa U 173 munnuoHa pyGnei

Ha 31 aexabps 2009 roaa) 1482 1144
Bekcens 412 383
Mpouast aebuTopckas 3aa0MKEHHOCTb

(3a BbMETOM pPesepBa Noj obecueHeHue AeGUTopCKoll 3a40MKEHHOCTN B pasMepe

358 munnuvoHos pybneii Ha 30 uions 2010 roga u 529 munnnoHos pybneii

Ha 31 aexabpa 2009 roaa) 4723 8618
Uroro pebutopckas 3afoMKeHHOCTL U aBaHChI BblgaHHbIe 38 599 33 377

B TeueHue wectn mecsues, 3akoHyusumnxca 30 uioHa 2010 roga, Fpynna nonyyana ctpaxoBbie BbinsnaThl
oT OAO «CK «POCHO» B cBAisun ¢ aBapuei Ha CasHo-WyweHckow FIC (Mpumedvarue 1). o coctoaHuio
Ha 30 wioHa 2010 roga 3agomKeHHOCTb NO cTpaxosbiM Bo3MeleHusAm o1 OAO «CK «POCHO» 6bina
BKMIOMEHa B Npouylw AeOMTOPCKYIO 3af0MKeHHOCTb U coctaBuna 2 171 munnuod pybnei (31 aekabps
2009 ropa: 6 046 munnuoHos pybnei). OkoH4yaTenbHbil pacyeT ¢ OAO «CK «POCHO» 6bin npousseaeH B
uione 2010 ropa.

pynna He umeeT AeBUTOPCKOI 3aR0MKEHHOCTY, NEpeaaHHON B 3aN0r UNY UCNONB3YEMOW B KaYeCcTBEe UHOMO
obecneyeHus.

Mpumeuanune 11. Mpoume 060poOTHLIE aKTUBHKI

30 nionn 31 pexabps

2010 ropa 2009 ropna
Bekcens n genosuTbl 22 504 11 560
Mpoune KpaTKOCPOUHbIE KHBECTULMN 31 6
WUtoro npoune 060poTHbLIE aKTUBbLI 22 535 11 566
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Fpynna «Pyclwapo»
MpumeyaHna K KOHCONUAMPOBaHHON NPOMEKYTOUHOW COKpaleHHON hHaHCOBOH MH(OpMauUUK
3a WecTb MecsLeB, 3aKOHYMBIIMXCA 30 nions 2010 roaa v NO COCTOAHMIO Ha 3Ty AaTy (He npolweawen

ayauTOPCKY10 NpoBepKy)
(B MUANMOHAX POCCUIACKMX py6neid, ecnu He ykasaHo UHOE)

SddexTnBHan 30 oA 31 pnexa6psn
Bekcens n nenoaunThbl npoueHTHas cTaBKa 2010 ropga 2009 ropa
Bekcens
OAO «BaHk BTB» 7,00% — 11,00% 1059 6 408
OAO «CO E3C» 8,80% 705 615
Mpoune Bekcens 10,00% — 17,00% 249 40
Odeno3utbl
OAO «C6epbark Poccum» 3,50% — 8,00% 8 904 288
OAO «lasnpombaHk» 1,15% — 4,33% 3247 -
OAO «Bank BTB» 5,24% 2900 -
OAO «KUT dunHaHc» 7.75% 2517 2517
OAO «lyTa-BaHK» 9,00% — 10,00% 800 400
OAO «Asmnatcko-TUXOOKeaHCKUIA BaHk» 6,20% 500 -
OAO «UnTpacTbaHk» 9,50% — 13,00% 400 400
3A0 «MexayHapoaHbIi NPOMBILLNEHHbIR 6aHK» 9,00% 321 -
OAO «BaHk HapogHbtit Kpeaut» 10,50% — 11,00% 300 300
Mpouvne Aeno3nTbI 7,00% — 14,90% 602 592
Wtoro Bekcens n Aeno3unThbl 22 504 11 560

MpumevaHue 12. AKTUBbI, NpeaHa3HaYeHHble AN NPOAAXM

13 HosiOps 2009 roga CoseT pupektopoB O6ujectBa yTBEpAWN AOMONHWTENbHBIA  BbINYCK
38 000 000 000 akuwit OAO «OrK-1» B nonbzy OAO «MHTEP PAO EJC». B aekabpe 2009 ropa
pelleHMe O [JOMONHWUTENBHOM Bbinycke 6bino  ogobpeHo OGWuM  coGpaHnem  aKkUUOHepoB
OAO «OTK-1». OxugaeTcs, YTo B pesynbTaTe AONONHWTENbLHOrO BbiNycka Aons [pynnbl B yCTaBHOM
kanutane OAO «OlK-1» cokpartutca ¢ 22,69 npoueHTta Ao 12,26 npoueHTa.

Hauuxas ¢ 1 sueaps 2010 roga Mpynna npumenuna namerenus k MCOO (IFRS) 5 B oTHoLLEHUM 3aBUCUMON
komnaHum OAO «OrK-1» no aHanoruu (Mpumeyaxue 2).

Dons Mpynnbi B yctasHom kanutane OAO «OFK-1» nepeoueHuBaeTca No peIHOYHONW CTOMMOCTH Ha KaXayio
OTUETHYI0 fAaTy. [JaHHas oueHka He [OnXHa npeebiwaTte GanaHcoBylo CTOMMOCTb WHBECTUUUM B
OAO «OlK-1» B pasmepe 11737 munnuoHos pyGneii. Pykosoacteo OOluecTBa He MOXET Npeackasath
(puHaHCOBbIE NOCNeACTBUA Pa3BOAHEHNA JONMW.

Mo cocrosHuio Ha 30 uioHs 2010 roga oueHka 22,69 npoueHta akuwih OAO «OlK-1» cocraenana
11 265 MUNNNOHOB pyonei. YnCTblii YBLITOK, NPU3HAHHBIA 33 LWECTh MECAUEB, 3aKOHYMBLUMXCA 30 MIOHSA
2010 roga, coctaBun 472 munnuoxHa pydnen.

Npumevanve 13. Kanutan

30 mionn 31 nekabpn

2010 ropa 2009 ropa

KonuyecTso BbINyLLEHHbIX OBLIKHOBEHHBIX aKLMIA 269 695 430 802 269 695 430 802
HomuHanbHas cToumocTb (B pybnsax) 1,00 1,00

B TeyeHwe lecTu MecsiueB, 3akoHuvBlmxca 30 wmioHa 2010 ropa, OOGWECTBO He OCYLEeCTBAANO
[ONONHUTENbHBIX BbINYCKOB aKLWiA.

30 moHA 31 pexabpn

2009 ropa 2008 rona

KonuuecTeo BbINyLEHHbIX 0OLIKHOBEHHbLIX aKLUi 255014 018 667 245 014 059 191
HomuHanbHas cToumocTb (B pybnsax) 1,00 1,00

17 Hos6psa 2008 roaa Ha BHeouepeaHoMm O6uiem coGpaHumn akumoHepo O6iecTsa Gbinu ofobpeHbl ABa
Bbinycka OBbIKHOBEHHbIX akuuwit B konuyectse 10 000 000000 n 16 000 000 000 akuwit, HOMWHaNbHOM
cToumocTbto 1,00 pybnb kaxaas, No OTKPLITON NOANMCKe, NOANEXALUUX onnare AeHEeXHbIMUA CpeaCTBaMMU.

2 pekabps 2008 ropa sbinyck B konudyectse 10 000 000 000 0BbIkHOBEHHbIX akumil Gbin 3aperucTpyuposaH
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Fpynna «Pyciuapo»

MpumeyaHMna K KOHCONMAWPOBAHHOW NPOMEXYTOYHOM coKpaueHHOW huHaHCOBOK NH(OpPMaLK

3a wecTb MecaueB, 3akoHunBlInXcs 30 uioHa 2010 ropa n No COCTOAHMIO HA 3Ty AaTy (He npolwealleH
AYAUTOPCKYIO NPOBEpKY)

(B MURNMOHAX poccuiickux pybneil, €CNu He ykasaHo nHoe)

denepanbHoii cnyxGoit no ¢uHaHCOBLIM pbiHkam P& (nanee no Ttexcty — «dCOP»). Us obuiero
npeanoXeHna B 10 000 000 000 OObIKHOBEHHbIX akuuin O6uiectBo pasMecTuno
0 909 959 476 OOGLIKHOBEHHbIX aKuUWii HOMWHaANbLHOW croumocTbio 1,00 pybnb 32 akuuio B MONbL3Y
Poccuiickon ®egepaumnn. OTyeT 0 Bbinycke akuuin 66in 3apeructpuposad COP 19 mapTta 2009 roapa.

14 mas 2009 roga sbinyck B xonuyectee 16 000 000 000 obbikHOBEHHBIX akuwid Gbin 3aperucTpuposaH
dCOP. Us obuwero npegnoxenna B 16 000 000 000 o6bikHOBEHHBIX aKkuui OO6LWEecTBO pasMecTuno
14 681 412 135 06bIKHOBEHHBIX aKUMii HOMWHaNbHOU cToMmocTbio 1,00 pybnb 3a akuuio. OTYET O BbINyCke
akuuin G6uin 3apeructpuposaH PCOP 24 ceHtabpa 2009 roga.

Co6cmeeHHble ebiKyneHHble akyuu. CoOCTBEHHbIe BbiKynneHHble akuvm Ha 30 uioHa 2010 roga u Ha
31 pekabpa 2009 roga cocraBunu 9 882 055 227 o6bIKHOBEHHbIX akuuii B pasmepe 12 172 munnvoHa
py6neit (3 137 287 475 0bObikHOBEHHbIX akuwii B pasmepe 5 428 munnuoHos pybneit Obinn pacnpeaeneHbl B
pamkax OnuvoHHol nporpamMmel O6uwiectsa (MpumevaHue 5)).

JlaHHble o6bIKHOBEHHbIE akuvy ofnagaloT TakuMm Xe NPaBoM Fonoca, YTo u NpoYne OGBIKHOBEHHBIE akuuu.
MpaBa ronoca no COBCTBEHHBLIM BLIKYNNEHHBIM aKkumam O6ulecTBa, HaxoASWMMCA y €ro AodepHux
obLecTs, KOHTPONUPYIOTCA pykoBoacTBOM [ pynnbi.

BnusiHue usMeHeHUsi HeKOHmMpoaupyloweli Oonu yvacmus. B 2009 rogy OAO «YcTb-
CpeaHekanckas F3Cy, JovyepHee obuwecTso Mpynnbl, BbINYCTWUNO [ONONHUTENBHO
4995810 158 OOLIKHOBEHHBIX aKuuWiAi  HOMWHanbHOl  ctoumocTbio 1,00 pybnb 3a  akyuto.
3240737 749 akumii 6binu BbikynneHsl Poccuiickoli depepauunein B nuue defepanbHOro areHTcTea no
3HepreTMke W onnaveHbl AeHeXHbIMu cpepcTBamu. Octaswmecs 1 755 072 409 akuuin 6binu BbIKynneHb!
Fpynnoit ¢ onnatoii kak AEHEXHbIMW CPeACTBaMW, Tak U B chopme BKnaaa OCHOBHbIMM cpeacTBamu. B
pesynbtate aTtux onepauut gonsa [pynnel B OAO «YcTb-CpeaHekaHckaa OC» ymeHbwwunacb cC
51,86 npoueHTa no cocrosHuio Ha 31 pekabps 2008 ropa Ao 48,75 npoueHTa. banaHcoBas CTOMMOCTb
HEKOHTpONUpYyloLWeil Aonu ydactus Obina cKoppexTUpoBaHa C YYeTOM M3MEHeHW, NPon3oLIeALInX B agone
Fpynnbl B OAO «YcTb-CpeaHekaHckass [3C». Fpynna npusHana B coctase HepacnpegeneHHoh npubsinu B
KanuTane pasHuuy Mexay CnpaBeanvueoi CTOWMOCTbIO AONKW, onnayeHHon Poccuitckon depepauvei, u
CYMMO#1 KOPPEKTUPOBKW TEKYLLIE CTOUMOCTU HEKOHTPONMPYIOLEN A0NK y4acTus.

Pe3epe, ceszaHHbIl ¢ npucoeGuHeHUeM. B pesynbTate NpuMEHEeHUA MeToaa yyeTa NpeALIecTBeHHUKa B
2009 rogy v 3a wecTb MecsaueB, 3akoHuuswuxca 30 uioHa 2010 roaa, pasHuUa Mexay UeHOW (Bknouas
HOMMHANbHYI0 CTOMMOCTb BbINYLLEHHBIX aKUMiA) 1 CTOMMOCTBIO NPUOOPETEHHbIX NN BHECEHHbBIX aKTUBOB NO
MC®O u HekoHTpONUPpYIOLLEl Aoneil y4acTusa coctaBuna 85 370 munnuoxos pybneii Ha 30 uioHa 2010 ropga
(31 pekabps 2009 ropa: 77 070 munnuoHoB pybrieit) M Obina oTpaxeHa Kak peseps, CBA3AHHbLIA C
npucoeavHeHWeM, B COCTaBe Kanutana.

Jueudendbl. B cootBeTcTBUM C 3akoHopaTtenbcTBoM Poccuiickoit deaepauumn, pynna pacnpegenser
npubbinb B Buae AVBWAEHAOB Ha OCHOBaHuM Gyxrantepckoi oTtyetHoctn no PCBY. OG6uwectBo He
06bSBRANO U He BbiNnauynMBano AUBMAEHALI 33 LWeCTb MecAueB, 3akoHuuBLnxca 30 vioHa 2010 roaa, v 3a
WecTb Mecsles, 3akoHuuBLLMxca 30 uoHa 2009 roaa. fovepHue obuwjectsa Mpynnbl 06bsBUAN AvBUAEHABI
B OTHOLLEHWM aKUMOHEPOB C HEKOHTponwpyloLlel Aonei yyactus B pasmepe 95 munnuoHoB pybnei 3a
wectb Mecsues, sakoHumelumxcs 30 nioHa 2010 roga (3a wecTb MecAueB, 3akoHymBLLMXCH 30 utoHa 2009
roaa: 233 MunnuoHa pyoneii).
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Mpynna «Pycfuapo»

MpumeyaHus K KOHCONMANPOBAHHON NPOMEXYTOHHOM COKpaLeHHON (huHaHCOBONH nHpopmMauuu
3a wecTb MecALeB, 3akoHYMBLUMXCA 30 uioHs 2010 roga U No COCTOAHMIO Ha 3Ty AATY (He npoleawen

ayaVTOPCKYI0 NpoBepKy)

(B8 MUNAMOHAX poccUiickux pyGneit, €cnu He ykasaHo uroe)

Mpumevanue 14. [lonrocpouHble U KPaTKOCPOUHble 3aeMHbIe CPeACTBA

[oneocpoyHbie 3aeMHble cpedcmea

SddekTusHan Cpok 30 miona 31 pexabpsn
Baniota npouUeHTHasA cTaBKa MoraweHus 2010 rona 2009 ropa
Boinyck obnuraumit
(OAO «YK MNmapoOrK») Py6nu 8,10% 2011 5000 5 000
EBPP (TpaHw 1) Pybnu MOSPRIME+3,65% 2020 1951 2 045
EBPP (TpaHL 2) Py6nu MOSPRIME+2,75% 2014 765 850
EBPP (TpaHu 3) Py6nu MOSPRIME+3,05% 2016 2925 3150
Morgan Stanley Bank Intemational
Ltd Py6nu 8,75% 2013 3000 3000
Honnapb!
CF Structured Products B.V. CLA 10,50% 2013 1872 1815
Morgan Stanley Bank international
Ltd Pybnu MOSPRIME+1,50% 2014 1500 1500
OpraHbl MyHULMNANBHOW BNAacTU Oonnapel
Kamuatckoro Kpas CLUA 8,57% 2035 1375 1282
Mpoune foNrocpouHbIe 3aeMHble
cpeacTea Py6run - - 274 268
DonrocpoyHblie npoussogHbIe
uHaHCOBbIE UHCTPYMEHTbI —
NPOLIEHTHLIE CBONbI Py6nu - - 20 -
Obsaszatenbctaa no huHaHCOBO
apeHpe Pybnu 11,10% — 20,00% - 1893 2270
Wroro 20 575 21 180
3a BLIMETOM KPaTKOCPOUHOMN YacTh 06a3aTenbeTs No HMHaAHCOBOW
apenge (849) (955)
3a BbIYETOM KpaTKOCPOYHOM YacTh AONTOCPOYHbLIX 3aeMHbIX CPeAcTB (861) (858)
Utoro ponrocpoyHkie 3aeMHbIe cpeacTBa 18 865 19 367
KpamkocpoyHbie 3aeMHble cpedcmea
SdbehexTusHan 30moHs 31 nexabps
Baniota npoueHTHas cTaBKa 2010 ropa 2009 ropa
OAO «Anba-bBaHk» Py6nu 5,00% — 9,20% 940 600
OAO «BaHk BTb» Py6nu 4,80% — 5,50% 900 1280
KpaTtkocpouHaa Yactb
obasaTensCTB NO (hMHAHCOBOIA
apeHae Py6nu 11,10% - 20,00% 849 955
KpaTkocpouHas Yactb
OONroCPOYHBIX 3a€MHbIX CPeacTB Pybnu - 861 858
MpoueHTsbI K ynnate Pybnu - 383 456
OAO «C6epbank Poccuun» Py6nu 9,48% — 11,45% 300 127
OAO «Homoc-BaHk» Py6nu 10,50% - 12,00% 210 355
KpaTkocpouHble npoussojHble
(hrHaAHCOBbIE MHCTPYMEHTLI —
NPOLEHTHbIE CBOMbI Py6nu - 40 285
Mpouve KpaTKOCPOUHLIE 3aeMHbIe
cpeacrea Pybnun - 245 1566
WUtoro KpaTKOCPOUHble 3aeMHbIe CPEACTBa U KPaTKOCPOUYHas YacTh
AONTOCPOYHbLIX 3aeMHbIX CPeaAcTB 4728 5072

MoctynneHus AeHexHbIX CPeACTB NO KPaTKOCPOYHbIM 3aeMHbIM CcpeacTBam U OTTOK AeHEeXHbIX CPEeACTB Ha
noralleHne KpaTKOCPOYHbIX 3aEMHbIX CPeACcTB B OTYETE O ABWKEHUU AEHEeXHbIX CPEeACTB NoKasbliBaloTCA
CBEpPHYTO B TOM cCny4ae, Korja obopaumBaeMoCTb BbICOKA, o0beMbl 3HaYUTENbHbI U CPOKW MoralleHus
AaHHbIX 3aeMHbIX CpeAcTB He NPeBbILAT TPEX MECALIEB.

Mo cocrosnmio Ha 30 wuioHA 2010 roga v Ha 31 pgekabps 2009 ropa Ipynna coGniogana Bsce
orpaHuunUTENLHBIE YCNOBUA KpeANUTHBLIX SOrOBOPOB.
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Fpynna «Pyclfnapo»

MpumeyaHna K KOHCONMAMPOBAHHOW NPOMEXYTOHON COKpauleHHOH (hnHaHCOBOW MHBOPMaLUU
3a WecTb MecaLeB, 3akoHYMBLUNXCA 30 uioHs 2010 roaa M NO COCTOAHMIO Ha 3Ty AaTy (He npolleawen

ayAUTOPCKYIO NPOBepKy)

(B MUNAMOHAX poccuiickux pybnei, ecnu He ykasaHo UHoe)

Baemubie cpedcmea no cpokam rozaweHus

30 vioHna 31 pekabpsn

2010 roga 2009 ropa

OT ogHOro roga Ao Asyx net 5549 5949
OT AByx Ao Tpex ner 1046 1058
OT Tpex Ao veTbipex net 5721 5677
OT yeTbIpex Ao NATU neT 2370 2374
Bonee natv net 3135 2994
Uroro 17 821 18 052

3¢pgpekmueHan npoueHmHas cmaexa. OpEKTUBHAA NPOLUEHTHas CTaBka npeacTaenser coboi
PLIHOYHYIO CTaBKy Ha AaTy NPeAOCTaBrEeHWs 3aiMOB C (PUKCUPOBAHHOM CTABKOW M TEKYLUYIO PbIHOYHYIO

CTaBKy ANSA 3aliMOB C NnasaoLen CTaBKoW.

O6sizamenscmea no ¢uHaHcoeoll apeHde. MuHumanbHble apeHaHble NNatexu no Aorosopam
bUHAHCOBO! apeHabl N UX AUCKOHTUPOBaHHAA CTOMMOCTb NpeACTaBneHb! B Tabnuue Huxke:

Kynnare no Kynnates Kynnare no
UCTEeveHUN nepmoa  MCTEYEHUU
1roga or2pa05 ner 5 net Uroro
MuHMManbHbIe apeHAHbIe NnaTexXxu Ha
30 wions 2010 ropa 1039 1767 18 2824
3a ebiueTom GyayLumx NPoLEHTOB No HUHAHCOBOW
apeHge (190) (735) (6) (931)
LOVCKOHTMpPOBaHHAA CTOUMMOCTb MUHUMATMbLHbIX
apeHAHbLIX nnaTexei Ha 30 nioHs 2010 roaa 849 1032 12 1893
MuHumanbHble apeHAHbIe NNAaTeXU Ha
31 nexabps 2009 roaa 1160 2 209 42 3411
3a BbiveToM ByayLumx NpoLeHTo. no hrHaHCOBOM
apenge (205) 911) (25) (1141)
AVCKOHTMPOBaHHas CTOMMOCTL MUHUMASTLHLIX
apeHaHbIX nnatexei Ha 31 gekabps 2009 ropa 955 1298 17 2270
Mpumeuanue 15. Mpoune gonrocpounbie 06A3aTenLCTBa
30 vionn 31 pekabps
2010 ropa 2009 ropa
Obsa3zatenscTBa NO NEHCUOHHOMY obecneyeHunio 1887 1762
Mpoune gonrocpouHbie o6asatenscTea 1254 1195
WUroro npoume AonrocpoyHbie obsizaTenLcTBa 3141 2957
Mpumeuanve 16. Kpeautopckas 3af0MmKeHHOCTL U HAYMCNEHUA
30 nioHA 31 pexabpn
2010 roga 2009 roga
KpeauTopckas 3a40mkeHHOCTb NOCTaBLLUKam 1 noapsaaYukam 17 857 17 549
Kpeguropckasn 3a0mKeHHOCTb NO BbIMYLWEHHbIM aKUMAM 8933 4 330
ABaHCbl NONy4YeHHble 7 040 8 660
3aa0mKeHHOCTb Nepea NEPCOHaNoM 1338 1219
OdueuaeHap! k ynnare 130 35
MpoussogHble (hHAHCOBLIE NHCTPYMEHTDI - 1164
Mpouan kpeauTopcKan 3a40MKEHHOCTbL 4 690 3525
Wtoro kpeauTopckas 3af0fDKeHHOCTb U HAYUCNeHNsA 39 988 36 482

Mo cocrosHuio Ha 30 wioHa 2010 roga Gbino oTpaxeHo obsasatenbctso O6uwiecTBa B OTHOLIEHWM

JONONHUTENBHOK 3MUCCUN akumii, oaoBpeHHOIi Ha BHeouepeaHom O6iem cobpaHum akumoHepos ObujecTsa

10 wioHss 2009 roga, B pasmepe 19 000 000 000 OObLIKHOBEHHBIX aKuwii, cToumocTbio 8 933 MunnmoHa

pybneii, koTopoe BKnoYaeT o6s3aTenscTeo B pasmepe 5 173 munnuoHa pybneii (31 aekabps 2009 ropa:
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Fpynna «Pyclruapo»

MpumeyaHusa K KOHCONMANPOBAHHOI NPOMEXYTOYHOM COKpalleHHOW hMHaAHCOBON MH(bopMaLu

3a wecTh MecALeB, 3akoHuMBIMXCcA 30 uioHa 2010 roga U NO COCTORHMIO Ha 3Ty Aaty (He npoweawen
ayauTOpCKY10 NPOBEpKY)

(B MUNNNOHAX POCCUICKNX PYBneil, ecnu He ykasaHo uHoe)

4 330 munnuoHoB pybneit) nepen Poccuiickon depepauven B nuue degepanbHoro areHrcrea no
yNpaBrneHuio roCyAapCTBEHHbIM uMyLiecTBoM u 3 760 munnuoHos pybnei (31 aekabps 2009 ropa:
HONMb MWUNNWUOHOB pyGnen) npounm Aepxartensm akuwit. Mo cocrosHuio Ha 30 wioHs 2010 roga utorm
BbiNycka akuwii He Obinu 3apeructpupoBaHbl ®COP (Mpumeuanne 25). O6waa BenuuuHa CPeAcTs,
NONyYEeHHbIX OT AepKaTenen akuuil B OTHOLIEHUN AOMOMNHUTENbHLIX BbINYCKOB akuvil 3a LIeCTb MecAaues,
sakoHymBwmxcst 30 wioHa 2010 ropa, cocraBuna 4603 munnuoHa pybned (3a wwecTb Mecsiues,
sakoHumBtLmMxcs 30 uioHa 2009 roaa: 11 129 munnuoHoB pybnein). OnnayeHHbie, HO HE BbINyLEHHbIE akuuu
HE NPUBOAST K CYLUECTBEHHOMY pasBogHeHuio 6a30Boi cpeaHeB3BeleHHO# npubbinu Ha akuwio B
COOTBETCTBYIOLUX OTHETHBIX Nepuoaax.

Mo coctosiHuio Ha 30 moHsA 2010 roaa OcHOBHAA Y4acTb NpoYelt KpeaUTOPCKOA 3a40MKEHHOCTN OTHOCUTCA K
uenesoMy huHaHCUpPOBaHUIO, nony4yeHHoMy oT Poccuiickoi Peaepauuu B nuue degepanbHOro areHTCTea
no aHepreTwke, B pasmepe 2 402 munnuoHa pybnei (31 aekabpsa 2009 roaa: 1 590 munnuoHos pyGnen) B
obMmeH Ha aonio B akunoHepHoM kanutane OAO «YcTb-CpepHekaHckan FOC». B TeueHue wecTu mecaues,
3akoHumBlMxcst 30 wuioHs 2010 roga, Gbinn nonydyeHbl AONONHWTENbHbIE MNaTtexu oT Poccuiickon
depepauun B pasmepe 812 MunnuoHos pybneit (3a wectb Mecsues, 3akoHumeLmMxcs 30 niona 2009 ropa:
791 munnuoH pybnen).

Mpumeyuanne 17. KpeauTopckas 3afloMKeHHOCTb MO NPOYUM Hanoram

30 vionn 31 pexabpsn

2010 ropa 2009 ropa

HAC 3792 2 468
Hanor Ha umywecteo 1367 1326
CrpaxoBble B3HOChI (2009 roA: eauHbIiA coLManbHbIR HANOr) 463 348
Mpoune Hanorm 243 301
WUroro kpeautTopckan 3aA0MKeHHOCTb M0 NPOYUM Hanoram 5865 4443

MNMpumeuanue 18. [loxoabl OT TeKyWen AeATENbLHOCTH

3a wecTb MecaleB, 3a WeCcTb MecsUeB,

3aKOHYMBLUUXCA 3aKOHYMBLUUXCH
30 uioHs 2010 ropa 30 uioxn 2009 ropa

Mpoaaxa anekTpo3Hepru 176 965 140 156
Mpoaaxa MowHOCTH 25188 25948
Mpovan BbIpyyka 2 825 2731
Wroro poxopabl OT TeKyilen AesTeNnbHOCTH 204 978 168 835

FIquaﬂ BbIpyyKa BKIMIOYAET BbIPYYKY OT OKasaHWUs YCNyr N0 CTPOUTENLCTBY, PEMOHTY U NPOYUX yCnyr.

Mpopaxa anekTpoaHepruu ocyliecTBnaeTcs [pynnoid Kak Ha PO3HUYHOM pbiHKE 3MIEKTPO3Hepruu no
[OroBopam 3HeprocHabKeHWsi KOHeYHbIX noTpebuTenei B COOTBETCTBUM C Tapudamu, yTBEpPKAEHHLIMU
POK, Tak M Ha OMTOBOM pbIHKE 3MEKTPO3IHEPrMM U MOLUHOCTM (aanee no Tekcty — «OPAOM») no
perynupyembim LOroBopam C 3apaHee onpefeneHHbIMn obbeMamu 1 Tapudamu, yTeepxaeHHbiMu OCT.

OneKTpo3Heprus U MOLLHOCTb NPOAAIOTCA HANPSAMYIO TOProBbIM KOMNAHUAM W KPYMHbIM NPOMBILLNEHHBIM
notpebutensam. HekoTtopble onepauuu Ha OP3M ocyliecTBnaloTcs B pamkax [OrOBOPOB komuccuw,
3aKnoueHHbIX ¢ 3A0 «LleHTp duHaHCcOBbIX pacyeToB» (Aanee no Tekcty — «LI®PP») (pbIHOK «Ha CyTKu
Bnepea» v GanaHcupyowwunii poiHok (Mpumevanne 1)). LIOP asnsetca opraxvsauuei, oTsevaiowlen 3a
obecneyeHne v CBOEBPEMEHHOCTb (PMHAHCOBLIX pac4yeToB MO BCEM [OroBopam, B paMkax KOTOpbiX
OCYLLECTBNAITCA onepauun Mexay ydyactHukamu OP3M. OcHoeHoW 3agadeir LIOP  saBnsetcs
NpeaocTaBrieHne KOMMMEKCHbIX YCRyr MO pacyeTy AebuTopckoi 3afomkeHHOCTM n  obsisaTenscTs
yyacTHukoB OP3OM, a Taike no ocyLlecTBneHnio MHaAHCOBLIX PAacYETOB MeXay HUMU.

daKTUyeckuMn KOHTpareHTamn B caenkax Ha OP3OM, coeepluiaembix yepes Li®P, koTopbld BbiCTynaeT B
Ka4eCcTBE KOMUCCUOHEPA, MOTYT BLICTYNaTb Pa3nuyHble TOProBble KOMNAHUKW, NPOMBbILLNEHHbIE NOTpebuTenu
WNN reHepupyloLLMe KOMNaHuu (KOTopbie 3aKynaloT 3NEKTPO3HEPriio N MOLUHOCTb ANnA obecneyeHns CBoux
coBCTBEHHLIX NMOCTABOK B PErynupyeMoMm cektope). B KauecTBe KOHTpareHTOB B TOM 4Yucne BbICTynaioT
npeanpuUsATYR, HaXoAALMECA NoA KOHTponem rocyaapctsa. CyllecTeylowan cerogHa cuctema huHaHcoBbIX
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Fpynna «PycI'napo»
MpuMevaHns K KOHCONMAWPOBAHHON NPOMEXYTOYHOM COKPaleHHO# huHaHCOBOW MH(OpMaLmK
3a WeCTh MecsLeB, 3aKoHYMBIIMXCA 30 nioHs 2010 roaa u NO COCTOAHMIO Ha 3Ty AaTy (He npolweawen

ayAUTOPCKYIO NPOBEpPKY)
(B MUNNMOHAX poccuiickux pybneit, €cnu He ykasaHo UHOE)

pacyeToB LIOP He No3BONAET KOHEYHBIM KOHTpareHTam nonyyats B aBTOMATUHECKOM pexvme UHdopMaumio
06 onepauusx / octaTkax no pacyetam yuacTHukoe OPOM. Cucrema cpuHaHcosbix pacdetos LGP B
OOCTaToOMHOW CTeneHW aBTOMATU3NPOBaHa W HE NO3BONAT KOPPEKTUPOBATb MNOTOKYU BXOAALMX ¢
UCXOAALUMX QJaHHBIX, a onepauum no pacyetam He TpebyloT yuyactus onepatopa. B pesynbtate
paclumMcpoBaTth OCTaTKW NO pacyeTam B pas3pese HEnocpeACTBeHHbIX NoTpebuteneit anekTposHeprun u
MOLHOCTY, nocTaBnsemon "pynnoi, He NnpeACcTaBNAEeTCA BO3MOXHbIM.

Huxe npeacTaBneHsl OCHOBHbIE ocTaTku no pacyetam Mpynnbl ¢ LIOP:

30 nionn 31 pexabps

MpumeyaHue 2010 ropa 2009 rona

[Jebutopckan 3a40MKEHHOCTb U aBaHCbl BbiAaHHbIE 10 1519 1 556
KpeauTopckan 3af0/KeHHOCTb U Ha4YucneHus 16 2745 1867

Huxe npeacTasneHb! OCHOBHbIE onepauvn mMexay Fpynnoii v LOP:

3a wecTb MecALeB, 3a WecTb MecALes,

3aKOHYMBLUMXCA 3aKOHYMBLUUXCH
Mpumeuanune 30 mions 2010 roga 30 mousn 2009 roaa

Mpoaaxa aNeKTpo3HEepPrun U MOLLIHOCTH 18 369 11 128
MokynHas anNeKTpoIHeprua 1 MOWHOCTb 19 39710 17 791

Mpumeuanue 19. Pacxoabl NO Texywe#h AeATENbLHOCTH

3a wectb MecsAueB, 3a wWecTb MeCALEB,

3aKOHYNBLUNXCH 3aKOHUYMBLUMXCSA
30 mons 2010 roga 30 mons 2009 ropa
MokynHan 3NeKTPO3HEprna U MOLLHOCTbL 89137 71084
Pacxoabl Ha pacnpeaeneHue aNeKTpoIHeprum 61433 50 572
BosHarpaxaeHus paGoTHUkaM (B TOM YMCNe Hanoru, pacxoabl no
OnuMOHHON nporpaMmMe U NeHCUoHHOMY obecneueruio) 7773 6 508
Ycnyr CTOpOHHUX OpraHu3saLuii BKiovan:
Yenyrn OAQ «CO EQC», HM «CoseT poitka», LIOP 1095 1071
PeMOHT u TexHuueckoe obcnyxusatHue 814 881
Pacxoabl Ha apeHay 642 612
Ycnyry cybnoapsaqmkos 541 370
Pacxofbl Ha KOHCYSIbTaLUUOHHbIE, lopuanyeckue u
nHOPMaUUOHHbIE YCRyTU 461 618
Pacxoap! Ha oxpaHy 401 350
Pacxoabl Ha areHTckoe Bo3HarpaxaeHwe 324 168
Pacxoabl Ha cTpaxosaHue 305 318
TpaHCcnopTHLIE pacxoabl 196 252
Mpouue ycnyr CTOPOHHUX OpraHu3auui 1294 1023
AMOpPTU3aUUA OCHOBHbIX CPEACTB 5 600 6 350
Hanoru, kpome Hanora Ha npubbinb 2982 2737
Mpoune matepuansbi 1017 732
Pacxoapbl Ha counanbhyio ccepy 518 316
Pacxoapbl Ha Bogononb3osaHue 371 488
Y6bITOK OT BbIGLITUA OCHOBHBLIX CPEACTB, HETTO 183 21
Hauncnenue / (BocctaHoBneHue) ybuitka oT obecueHenus gebutopckon
33aA0MKEHHOCTH 115 (670)
Mpoune pacxoabl 525 420
WToro pacxopbl NMo TeKyueh AenTeNbHOCTH 175 727 144 321
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Fpynna «PycFuapo»

MpYMeyaHNA K KOHCONNMAUPOBAHHOM NPOMEXKYTOYHON COKpaLLeHHOM ¢mHaHcoBON uHOpMaLIMK

3a wecTb MecALEeB, 3akoHYMBIIMXCSA 30 MioHA 2010 roaa 1 Mo COCTORHMIO Ha 3Ty AaTy (He npoleawen
ayAUTOPCKYIO NPOBEpKy)

(B MUNNMOHAX POCCUICKIX pyBneil, ecnu He ykasaHo nHoe)

Mpumeuanne 20. duHancoBbIe (pacxoAbl) / Aoxoabl

3a wecTb MecAUeB, 3a wecTb Mecsues,

3aKOH4YMBLIUXCA 33KOHYMBLUNXCS
30 monst 2010 ropa 30 wions1 2009 roaa
MpoueHTHbIe AoxoAab! 1 347 1986
Doxopabl OT AMCKOHTUPOBaHNA 718 702
Pacxoapl o AUCKOHTMPOBAHWIO (1 184) (243)
MpoueHTHbIE pacxoabl (1027) (1 653)
Pacxoap! no ¢pyHaHcoBoW apeHae (193) (422)
KypcoBble pasHuLibl, yOLITOK (120) (114)
Y66ITOK NO NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTaM (96) (205)
(Pacxop) / noxop, oT BbiOLITUA (HUHAHCOBLIX aKTUBOB, UMEIOLLINXCA B
HanU4uM Ansa Npoaaxu (59) 129
WUroro dmHancoBbie (pacxoabt) / AoXoAbl (614) 180

MNpumeuanne 21. Hanor Ha npuGbinb

Pacxogbl No Hanory Ha npubbifb NpuaHaHbl Ha OCHOBaHUM Hanbonee 4OCTOBEPHON OLEHKW PYyKOBOACTBOM
CPefAHEB3BELUEHHON OXWAAEMON HaNoroBOW CTaBku 33 NONHbIA  uHaHcoBbIA roA. OueHouHas
cpeaHerofoBas aeKTUBHAA CTaBka Hanora Ha npubbinb, npumeHeHHas 3a LWecTb Mecsues,
3aKOHUMBLLMXCS 30 wioHs 2010 roaa, cocTaevna 23 npoueHTa (3a LeCTb MecALEB, 3aKoHUMBLIMXCA 30 VioHA
2009 roga: 21 npoueHT).

3a wecTb Mecsiyes, 3a lWecTh Mecsues,

3aKOHYMBLINXCS 3aKOHYMBLIMXCS

30 mions1 2010 rona 30 wioHs 2009 roga
Tekywwuii Harlor Ha NpubLINGL 7 862 5 589
JloxoAbl MO OTAOKEHHOMY HAnOry Ha NpuoLInb (1 493) (285)
Wroro pacxoab! No Hanory Ha npubbuts 6 369 5304

B COOTBETCTBUW C POCCMIACKUM HANOroBbIM 3aKOHOAATENbCTBOM HAarorosble yObITKM U Tekylwue CymMmbl
nepennatel Mo HaNoOry Ha npuGbinb OAHMX KOMNaHWA I'pynnbl HE MOTYT ObiTb 3a4TeHbl NPOTUB TEKyLINX
3a0MKEHHOCTEN No Hanory Ha npubsbinb W HanorooGnaraemoi npubbinu Apyrux komnauui [pynnel, u,
COOTBETCTBEHHO, HANor MOryT BbiTb HAYMCNEHS!, A2KE €CNW UMEET MECTO YMCTbIA KOHCONMAMPOBAHHbIN
Hanorosbli YObITOK.

Mpynna He uMena CyL|eCTBEHHbLIX HENpPU3HaHHLIX OTMOXEHHbLIX HAaNoroBbIX oba3aTenLCTB NO Hanory Ha
npvbbinb B OTHOWEHUM HanoroobnaraemMsix pasHul, CBA3aHHbIX C (hMHaHCOBBLIMW BOXEHUAMW B JOUEPHNE
oBLiecTBa U COBMECTHO KOHTponupyemble npeanpusatus Ha 30 uioHs 2010 roaa n 31 pekabpsa 2009 roaa.

MNpumeuanue 22. MNpubuINb Ha akuuo

3a wecTb MecsiueB, 3a WecTb Mecsiles,
3aKOHUYMBLUUXCA 3aKOHYMBLUMXCA
30 vionn 2010 roga 30 mions 2009 roga

CpefHeB3BeleHHOe KONnu4ecTso OObLIKHOBEHHbIX BbINYLWEeHHbBIX aKkumn

(TbiCAY WITYK) 259 813 376 244 822 589
Uucras npubbink, npyanTaloilasica akuoHepam ObuiecTea 19 340 18 472
CpeaHeB3BelleHHasn NpUGLINb Ha akyuio — 6a3oBas n

passoaHeHHas* (B pyonsx) 0,074 0,075

* OnuvoHHan nporpamma O6wectsa (Mpumeyanue 5) He NPUBOAUT K Pa3BOAHEHNIO 6a3oBoit cpegHes3BseLeHHoR Npubeiny Ha akuuio B
COOTBETCTBYIOWMX OTHETHLIX Nepuoaax.

Mpumeuanue 23. [loroBopHble 06si3aTenbLCTBa

O6s13amenbcmea e coyuanbHol cghepe. Mpynna BHOCUT CBOVW BKNaj B TexHuueckoe obcnyxueaHve u
NOAAEPKAHNE MECTHOM WHPACTPYKTYpbl W ynydweHve ©GnarococTosHNA PabOTHUKOB, 3aHATHIX Ha
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Fpynna «Pycnapo»
MNpuMeuaHnsa K KOHCONUAUPOBAHHOMW NPOMEXYTOYHOW COKpallleHHON huHaHCOBOK nH(popMaLUK
3a wecTb MecsiLes, 3akoHuUMBlMXCA 30 nioHa 2010 roga M NO COCTOAHUIO Ha 3Ty AaTy (He npolweawen

ayAUTOPCKYIO NPOBEpKY)
(B MUANNOHAX poccuiickux pybneli, ecnu He ykasaHo nHoe)

npou3BoAcTBe. B yacTHocTH, Ipynna yuacTByeT B pasBUTMW M COAEPXaHUM XunuwHoro doHaa, nevebHo-
03A0POBUTENbHBIX YYPEXKAEHWIA, TPAHCTIOPTHBIX CNYXE 1 YAOBNETBOPEHWUN APYrX COLManbHbIX HYXA B TeX
pernoHax, B KOTOPbIX OHa OCYLLECTBAET CBOIO XO3ANCTBEHHYIO AEATENbHOCTD.

O6sz3amenscmea no KanumansbHbiM 3ampamam. B mae 2006 roga O6uectso u 'pynna «PYCAJI»
3aKMIOUMNN JOFOBOP O COBMECTHOM (bMHAHCMPOBaHWUKM, CTpoMTENLCTBE W akcnnyatauun borywanckon M3C
yCTaHOBNEHHOW MoLLHOCThI0 2 997 MBT 1 BoryyaHckoro anioMvuHueBoro 3aBoga MpOU3BOAUTENBHOCTLIO
597 ThICSM TOHH anioMuWHUS B ro4a. B cooTBeTCTBUM C napTHepckum cornaweHuem O6wectso v Mpynna
«PYCAIl» 06s3anuck huHaHcpoBaTh CTPOUTENBCTBO Ha NapUTETHLIX YCNOBUAX.

B COOTBETCTBUM C YTBEPXKAEHHBIM TrpachUKOM OCYLIECTBEHUN KanuTanbHbIX BRAOXEHWA NO NPOEKTY
pocTtpoiikn BoryuwaHckoir TOC BBOA MoLwHOCTU OyAeT OCYyLIECTBNATLCA NO3TaNHO: TPW ruapoarperara
(999 MBT) — B YeTBepTOM kBapTane 2011 roga, YeTbipe rugpoarperarta (1 332 MBT) — B 2012 roay, Asa
ruapoarperarta (666 MBT) — B 2013 rogy.

OxwmpaeTcs, uto Borydarckas T'OC GyaeT obecneuvBaTb aneKkTpoaHeprei kak boryyaHcknii anloMUHUEBbIN
3aBoA, Tak W Apyrux notpebutenein Cvubupw, W CMOXET NOKpbITb AeduuuT anekTpoaHeprun Cubupu B
3UMHee BPeEMS B NMEpUOAbI NMKOBOIA Harpysku.

ObLWan cyMma VHBECTULMIA B AaHHbIA npoekT B 2010 — 2014 roaax B COOTBETCTBUM C YTBEPXKAEHHOM
MHBECTULMOHHOI nporpammoit O6uiectBa coctasut 113 857 munnuoHos pybnen. Mo pesynbTatam wecTy
mecsaues, sakoHuusLumxca 30 wioHa 2010 roaa, Obwectso u Mpynna «PYCAJI» npocuHaHcuposanv npoekT
Ha 22 275 munnnoHoB pybnei, B ToM uucne Mpynna — Ha 11 821 munnuoH pybnein.

Ha 30 nioHa 2010 roga npovne npeacrofilive KanuTanbHble 3aTpaTbl B COOTBETCTBUW C KOHTPaKTHbIMU
obssaTenbcTBamu coctasunu 67 335 munnuoHoB pybneit (31 aekabps 2009 ropa: 64 983 munnuona
py6neit). Ha 30 wions 2010 roaa npeAcToslne KanuTanbHble 3aTpaTtbl B COOTBETCTBUWN C KOHTPaKTHLIMM
06s3aTensCTBamMy B OCHOBHOM OTHOCWNWCH K CReaylowuvM rmapoanekTpocTaHuuam: 3aropckoin TASC-2 B
pa3mepe 40 678 MUNNUOHOB pybreil, B CBA3N CO CTPOWUTENLCTBOM anekTpocTaHuuy, CasHo-llyweHckon
I3C B pasmepe 9044 munnuoHa pybnei, B CBSA3M C MporpamMMod BOCCTaHOBNEHWA 3NEKTPOCTaHuuu,
Bomxckoit TOC B pasmepe 2 739 MunnuoHoB pybneii, B CBA3N C PEKOHCTPYKUME# o6opyA0BaHuA.

lMpumeuanune 24. YcnoBHble o6sizaTenLcTBa

NMonumuyeckass o6cmaHoeKa. XO3ANCTBEHHAs AeATErNbHOCTb W nonyyaemas obwecteamu [pynnsl
npubbinb NEpUOAVHECKU B Pa3NUYHOW CTENeHW NOABEpraloTCA BAUAHWIO NONUTUYECKUX, 3aKOHOAATENbHBIX,
(hPVHAHCOBbLIX U AAMWHUCTPATUBHBLIX USMEHEHWIA, BKIMIOYAA W3MEHEHVs HOPM OXpaHbl OKpyXalolleih cpeasi,
nMeloLmx Mecto B Poccuiickon depaepauvu.

CmpaxoeaHue. Tpynna cTpaxyeT HEKOTOpble aKTUBbI, Onepauuu, rpaxkAaHCKYI0 OTBETCTBEHHOCTb U npouue
cTpaxyemble pucku. CooTBETCTBEHHO, pynna MOXeT GbiTb NoABEpXKeHa TEM pUCKaM, B OTHOLLEHWUN KOTOPbIX
CTpaxoBaHue He OCYLLeCTBNAETCS.

Cyde6Hble pasbupamenscmea. O6uiecTBa pynnbl BbICTYNAOT OAHOW W3 CTOPOH B pAfe CyAeGHbIX
pasbupaTensCTB, BO3HWKAIOLUX B XOAE XO3AWCTBEHHOW AeATenbHOCTU. Mo MHEHWIo pyKOBOACTBA, cCpeau
CYLLECTBYIOLUMX B HACTOSILLIEE BPEMS NPETEH3WUA UNWU UCKOB HET TakwX, KOTOPLIE NOCNe BbIHECEHNA NO HUM
OKOHYaTEeNbHbIX pPeLleHnid, mornu Obl OkasaTb CYLIECTBEHHOE HEeraTMBHOE BNMAHWE Ha (PUHaAHCOBOE
cocrosiHue pynnel.

YcnoeHbie o6si3amenscmea no ynname Hanoz2o0e. Poccuiickoe Harnorosoe, BarTHOE W TamMoXeHHoe
3aKOHOAATENLCTBO AONYCKAET pPasnNUuHbLIE TONKOBAHWUA U NOABEPKEHO YacTbIM U3MeHeHUaM. MHTepnipeTaums
PyKOBOACTEOM Tpynmbl 4@HHOMO 3aKOHOAATENbLCTBA NPUMEHUTENBHO K ONepaumnsm W AesTenbHOCTY Ipynnbl
MOXeT GbiTb OCNOpeHa COOTBETCTBYIOWMMN DPErMoHanbHbIMM WNK eaepanbHbIMW OpraHamy BnacTy, B
YaCTHOCTW, B OTHOLLIEHUM MOpPSAKa yuyeTa Ana ueneit HanorooGMnoXeHNs oTAenbHbLIX AOXOAOB W pacxoaos
Tpynnel 1 npaBoMepHOCTV MPUHATUA K BbiveTy HOC, npeabsBNeHHOro NocTabBLiUkaMi 1 NOAPSAYMKaMM.
Hanoroebie opraHbl MOryT 3aHATb Gonee >KECTKYI MO3WLMIO NPU WHTEpNpeTauuu 3aKoHOAATENbLCTBa ¢
npoBepke HanoroebIx pacyeToB. Kak cnepactBue, MOryT GbiTb HaYUCNEHBI 3HAYUTENbHbIE AOMONHUTENbHbIE
Hanoru, nexn u wrpadbl. Hanorossie NPOBEPKW MOTYT OXBaTLIBATbL TP KaneHAapHbIX rofa AEATENLHOCTY,
HENOCPeACTBEHHO NPeaLIecTBOBaBLLMX rogy NpoBepku. Mpu onpeAeneHHbIX YCNoBUAX NpoBepke MOryT BbiTb
noaeeprHyThl U Gonee paHHue Nepuoasbl.

BBuay TOro, 4TO HanNOroBoe W WHOE 3aKOHOAATENLCTBO MONHOCTHLIO He NoKpbiBaeT BCeX BONpOCOB
peopraHunsaunn prnnbl, He UCKNYeHO BO3SHUKHOBEHWE pAaa NpaBOBbIX U HANOMOBbIX PUCKOB.
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Fpynna «Pycl'wapo»
MNpuMeuaHms K KOHCONMAUPOBAHHON NMPOMEXYTOUHOW COKpaLlleHHON hmHaHCOBOK nHdopmaunm
3a wecTb MecsLeB, 3akoHunBmnxcs 30 uioHa 2010 roaa M NoO COCTOSIHUIO Ha 3Ty AaTy (He npolleAien

ayaUTOPCKYO NMPOBEpKY)
(B MUNIMOHAX poccuiickux pybneit, ecnu He ykasaHo uHoe)

Mo MHEeHWI0 pPYKOBOACTBA, Mo cocTosHUio Ha 30 wioHA 2010 rofa COOTBETCTBYIOLME MONOXEHWUS
3aKOHO[aTeNbCTBa WHTEPNPETMPOBAHLI UM KOPPEKTHO, U COCTosHWE pynnbl C TOYKN 3PEHWS Haroroeoro,
BanioTHOrO U TaMOXEHHOro 3aKOHOAATeNnbLCTBa SABNAETCA cTabunbHelM. B cnyvasx, koraa pykoBOACTBO
nonaraeT, YTO COCTOfHWE, BO3MOXHO, He SBNAETCA cTabwunbHbIM, B AAHHOW KOHCONWAMPOBAHHOW
NPOMEXYTOYHOW COKpaLEeHHON (bUHAHCOBOW WH(OPMaLWN HauucneHa COOTBETCTByOWAA Ccymma
o6RA3arenscTe.

OxpaHa okpyxaioujeil cpedsl. Komnaxuu Tpynnbl ¥ npeanpusTus, NpaBonpeeMHUKamn KOTOPbIX OHU
ABNAIOTCA, B TEHEHNE MHOMMX NET OCYLUECTBNANN AEATENBHOCTL B 06NacTy 3NeKTposHepreTukn B Poccuitckoi
depnepauun. 3akoHoaaTenscTBo 06 oxpaHe okpyXaiowlei cpefbl B Poccuiickoin defepauum HaxoauTca Ha
CTaavv pasBUTWA, TOCYLapCTBEHHbIE OpraHbl MOCTOAHHO MepecMarpuBaloT CBOW NO3WLMW NO Bonpocam
npasonpumeHeHns. OGwectBa Ipynnbl nepuoanyecku OueHWBAlOT cBou obssaTenbcTBa nNo oxpaHe
OKpYyXaroLLen cpeabi.

MoTeHuuansHble obs3aTensCTBa MOMYT BO3HWUKHYTL B pesynetate uaMeHeHus TpeboBaHuil AeiCTBYIOLLEro
3aKOHOAATENLCTBA N HOPMAaTUBHBLIX aKTOB, @ Talke B pesynbTaTe rpaXaaHCKo-NpaBoBbIX WUCkoB. BnvsHue
TaKNX U3MEHEHWUI HEBO3MOXHO OLEHUTL, HO OHO MOXET OKa3aTbCsa CyLLECTBEHHBIM. B ycnosusx aeincTayiowlei
NPaBONPUMEHNTENBHOA NPaKTUKM PYKOBOACTBO Tpynnbl nonaraeT, 4TO y [pynnbl HET 3HAYNTENbHbIX
06a3aTenbCTB, CBA3AHHbIX C 3arpA3HEHNeM OKpyXXaloLei cpeasbl.

Fapanmuu. Mpynna npegocTasuna KpeaTopam crieaytoLve rapaHTum:

Xapakrep 30 mioHA 31 pekabps
Ha3BaHue KOHTpareHra HAonxHuk B3aUMOOTHOLIEHWUIA 2010 ropa 2009 ropga
3A0 «boryuaHckuit CosmecTHoOe
Areva T&D S. A. anioMuHUeBLIN 3aBoa» npeanpuaTue 737 1054
3A0 «Bory4aHckui CoBmecTHOE
Solios Environnement S. A. anioMUHUeBLIA 3aBoA» npeanpuaTue 627 712
3A0 «boryyaHckui CoBMecTHOE
CJSC Commerzbank (Eurasia) antoMMHWeBLIA 3aBoa» npeanpuaTtue 163 185
TpeTbA
OAO «I"asnpombaHk» dusnyeckve nuua CTOpOHa 13 -
Societe des Technologies de 3A0 «bory4yaHckui CoBmecTHOe
FAluminium du Saguenay Inc.  anioMuH1eBbI 3aBOA» npeanpustue 6 20
3A0 «boryuaHckuin CoBmMmecTHOE
Brochot S. A. anioMuHUeBbI 3aBoA» npeanpusTue 3 11
3A0 «boryuaHckuit CoemecTHoe
Barclays Bank PLC anioMUHUEBbIN 3aBoA» npeanpuaTue - 7 864
WUtoro rapaHTumn 1 549 9 846

B mapTte 2007 roga O6LUECTBO NpPeAOCTaBUNO FApaHTMIO B OTHOLIEHWA MOMOBUHbLI CyMMbl 3aima B
520 wmunnvoHoB gonnapoe CLUA, nonyyenHoro 3AO «boryyaHCkuid anioMuHUEBLIR 3aBoa» AONs
huHaHcupoBaHus npoekta BOMO. [IpuBnevyeHHble 3aeMHble CpeACTBa  MCNONb3OBanuce AnS
cTpoutenbcTBa BOry4aHckoro anioMWHUEBOrO 3aBOAA W 3aBeplueHus ctpouTenbctBa boryvanckoin 'SC.
JDevicteue rapaHTum 6Gbino npekpauleHo B pesynetate norawexus 3A0 «boryvaHckuin anioMvHuessbli
3aBoA» 3aiiMa 1 HauncneHHbIX npoueHToB 15 mapTta 2010 roga.

OcranbHble rapaHTum, BoigaHHble 3a 3AO «BoryyaHckuii aniomMuHueBbld 3aBoa» Obinu nNpepocTaBneHbl
NOCTaBLUUKaM NoA NOCTaeku 06opyAOBaHUA NS COBMECTHO KOHTPOMMPYEMOro NpeanpusaTus.

lMpumeuanmne 25. CobGbiTusi Nnocne oTYETHON AaTbl

Mpueneyerue 3aeMHbix cpedcme. 29 wiona 2010 ropa Coset aAupexTopos OG6uectBa oaobpwun
npuenevexHue OBLIECTBOM 3aiima Ha cymmy 20 000 MunnvoHoB py6niei nyTem pasmelleHus ceptudunkaTos
poneeoro yyactvs B 3aiime (Loan Participation Notes), kotopbie 28 oktabpa 2010 roaa Gbinu BeinyLieHbI
KoMnaHueln cneuuansHoro HasHadenus (RusHydro Finance Ltd) k noraiwlenuio yepes naTb NeT W CTaBKOW
KYNOHHOro aoxopa 7,875 npoLeHTOB roAoBbIX.

YypemdeHue Hoebix do4yepHux obujecme. 1 aerycta 2010 roga Coset AvpekTopos O6wecTtsa ogoSpun
yupexgeHvwe podepHero obulectBa RusHydro iInternational Ltd — komnaHum C OTBETCTBEHHOCTbLIO,
OFPaHWYEHHON aKUWOHEPHBLIM  KanuTanoM, YYpeXAeHHOW B COOTBETCTBUM C  3aKOHOAATENbCTBOM
HuaepnaHgoB. YcTaBHblih kanutan RusHydro International Ltd pasaeneH Ha 1 000 000 akuui, HomuHanbHOM
CTOMMOCTbBIO 1 €BpO KaXAas.
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Fpynna «Pyclwapo»
MpuMeyaHns K KOHCONUAMPOBAHHON NPOMEXYTOYHON COKpaLieHHON (PMHAHCOBO#H MH(DOPMaLIUK
3a WeCTb MeCALEB, 3aKoHUMBIWIMNXCA 30 nioHs 2010 roga 1 NO COCTOSIHUIO Ha 3Ty AaTy (He npoweawen

ayauTopCKYIo NPoBepKy)
(8 MUNNMOHAX POCCUIICKNX pyGned, ecnyt He ykasaHo UHOe)

31 aerycta 2010 roga CoseT AavpektopoB OG6LiectBa oaobpwun yupexaeHue fouepHero obuiecTsa
OAO «Manble I'3C AnTas». YcraeHbiii kanutan OAO «Mansie FAC AnTtas» pasgeneH Ha 500 000 akuwi,
HOMWHaNbLHOW CTOMMOCTBIO 1 pybnb Kaxaas.

Jozoeop dosepumennHozo ynpaeneHus ¢ OAO «MHTEP PAO E3C». 12 aBrycta 2010 ropa pAovepHee
obujectso pynnbl — OAO «3CK Pyclvwgpo» — noanucano AOroBOp AOBEPUTENLHOrO ynpaBneHwus C
OAO «MHTEP PAO EQ3C», cornacHo kotopomy OAO «3CK Pyclugpo» nepeaaer OAO «UHTEP PAO
E3C» akuuu cneaytowmx obwects: OAO «MeTep6yprckas cobiToBas komnaxus», OAO «MocaHeprocobIT»,
OAO «AnTaitaHeproc6biT», OAO «TamboBckas aHeprocObiToBas komnaHua», OAO «CapartoBaHepro» v
OAQO «O6beanHeHHas 3HeprocObITOBas koMnaHwus». JaHHas nepeaava He npueena K npekpatleHvto npas
pynnbl Ha BNageHue akumsamu.

Boccmaroenerue CasiHo-LyweHckoii I'9C. B aesrycte 2010 roaga 6bin sanyweH rugpoarperat A-4
YCTaHOBNEHHOW MOWHOCTbI0 640 MBT. Takum oGpasom, CymmapHas yCTaHOBMEHHas MOLHOCTL CasHo-
WyweHckoit FAC gocturna 1 920 MBT (Mpumeyanue 1).

NMpozpamma ALP. Haunnas ¢ 30 aerycta 2010 roga A[IP Gbinu BbiBeAeHbl Ha TOProByl nnowlagky
BHe6upxeeoro poiHka CLUA Beiciuero yposHa OTCQX.

Cxema ¢hunaHcupoeaHus npoekma B3MO. 10 ceHtabpa 2010 roaa CoseT aupektopos ObliecTsa
oao6pun cxemy duHaHcuposaHus npoekta BAMO (Mpumeyanve 8) Ha obwyio cymmy 50 010 munnuoxos
pybnein nytem saknioueHus OAO «BoryyaHckas TOC» u 3AO «bBoryyaHckuii aniomvHuesblit 3aBoa»
KpeauTHbIX AoroBopo. ¢ MK « BHetwakoHoMEaHK» Ha cneayiowmx CyLEeCTBEHHbIX YCrOBUAX:

OAO «bBoryuaHckas TOC» npusnekaeT kpeaut B pasmepe 28 100 munnuoHoB pyGneid CO CpOKOM
noraweHus [0 20 aekabps 2026 roga v UKCUPOBAHHON NPOLEHTHOW CTaBkol B nepuoa A0 30 uioHS
2012 roja, paBHOW cTaBke peduHaHcupoBanus LlenTpanbHoro 6GaHka Poccuitckon ®depepauuy,
AeiicTByIOLEH Ha AaTy 3aKMIOYEHWUs KPEAUTHOrO cornalueHns nnioc He Gonee ABYX NPOLIEHTOB rOAOBbLIX;
¢ 30 wioHs 2012 roga — C nnagaiolien NPOUEHTHOW CTaBKOW, paBHOW cTaBke peduHaHCMpoBaHMS
LientpanbHoro 6GaHka Poccuiickon depepaumm nnioc He Gonee ABYX NpPOLIEHTOB FOAOBbIX. CtaBka
yctaHasnueaeTtca ¢ 30 uioHs 2012 roga v NOANEXNT W3MEHEHUIO aBTOMATU4eckn B A3Tbl U3MEHEeHUA
cTaBkn pechuHaHcupoBaHus LlenTpanbHoro ©GaHka Poccuiickoi ®Pepepauuu Ha BENUYMHY TaKoro
N3MEHEHUR, HO He MOXeT ObITb Hwke 9,5 NpoLeHTOB ro4oBbIX.

B oTHOLeHUn aaHHoro kpeauta Obwecteo nnaHupyeT npeaoctasuTb TK «BHewskoHombaHk» rapaHTuio
B pa3mepe 28 100 MunnuoHoB pyGnei.

B pamkax kpeauTHoro cornawenus Ob6ulectBo 6GepeT Ha cefa 00s3aTenbCTBO 3aKNOYUTL C
OAO «BoryyaHckas "C» [oroeopsl apeHabl 0GOpYAOBaHNA CO CTaBKamu apeHAasl, obecneuvBalownmm
noaaepxaHune OAO «BoryyaHckas FIC» koathduuneHTa obcnyxuBaHna gonra Ha ypoBHe He MeHee Yem
1,25. KoadppuumeHT obcnyxusBaHua aonra npefactasnaeT coOoW OTHOWeEHWe CyMMbl NOCTynneHus
JEHEeXHbIX CpeaAcTB OT Tekywleid [AEATeNbHOCTU U WUCMONb30BaHWA  AEHeXHbIX CPeAaCTB  Ha
WHBECTULIMOHHYIO AEATENbHOCTb K CYMME nnaTexei Ha noralwieHne OCHOBHOW CyMMbl fonra, no ynnare
NPOLEHTOB, KOMUCCWIA NO 3aeMHbIM CPEACTBaM W No BbiNnaTe AMBUAEHAOB.

Ob6ecneyeHneM NO  KpeauTy ABNAETCA  3anor  ABWXKUMOTO 1M HEABWKMMOrO  nMmyllecTea
OAO «bBoryuatickas T9C», 3anor npae apeHabl 3eMeNbHbIX Y4aCTKOB UK 3a5or 3eMesNbHbIX y4acTkoB (B
cnyyae HaxoXAeHus ux B COOCTBEHHOCTW) C PacnpocTpaHeHMeM WNOTEKU Ha PpacnonoXxeHHbie un
CTPOSLUMECH Ha HUX 3A2HWUS WU COOPYXEHWS, a Tawke 3anor npas (TpeGoBaHui) Ha nony4yeHue BbIpy4Ku
no AOroBOpaM apeHAbl reHepupylollero o6opyaoBaHus, 3aknioyaeMbim OAO «BoryuaHckas M'3C» ¢
O6wecTBOM.

Talkke B kauecTBe obecneyeHus no kpeauty Fpynna coBmectHo ¢ Tpynnoit «PYCAIJI» npegocTaensioT B
sanor 93,72 npoueHTta akuuit OAO «BoryyaHckas T3C», 100 npoueHToB akuuit 3AO «OpraHusaTop
cTtpoutensctea boryyaHckoir T3C», 100 npouenToB akuwit 3AO «3akasunk CTpoOUTENbCTBA
Boryuanckoit TAC», a Tawke Bekcens OAO «BoryuaHckas TOC» (Mpumeuarne 8). Bekcens
OAO «Boryuatckas TOC» 6yayT obmeHeHbl Ha HOBble C AaToil noraweHws He paHee 31 Aekabps
2029 ropa.

3A0 «BoryuaHckuit anioMMHVEBLIN 3aBOA» NpUBNeKaeT kpeauT B pasmepe 21 910 MunnuoHos pyGneit B
ponnapax CLWA no kypcy LleHTpanbHoro 6GaHka Poccwiickon dPepepauuu Ha AaTy nNoanucaHua
KPeAWUTHOrO COrfalleHus CO CPOKOM noratwenus Ao 20 Aekabps 2024 roaa v NPOLEHTHOM CTaBkoil He
Bbilwe 10 NnpoLeHTOB roAOBLIX.
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fpynna «Pycuapo»
MNpuMevaHuna K KOHCONUANPOBAHHOM NPOMEXYTOYHOW COKpalleHHOH (hMHaHCOBOW HHOpMauun
3a Wwectb MecsLeBs, 3akoHuUnBWMXCS 30 uioHA 2010 roaa M NO COCTOAHMIO HA 3Ty AATY (He npoleawei

ayAUTOPCKYIO NPOBEpPKY)
(B MUNNMoHax poccuitckux pybneil, ecnu He ykasaHo uHoe)

Ob6ecneyennem no kpeauTy ABNSETCA 3anor ABWXKMMOro U HeABWKUMOro umywectea 3A0 «BoryyaHckui
anioMUHWEBLIR 3aBOL», 3a50r Npae apeHAbl 3eMenbHbIX YYACTKOB UMK 3anor 3eMenbHbIX YY4acTKOB (B
cnyyae HaxoxaeHws wx B COOCTBEHHOCTM) C pacnpoCTpaHeHWEM WNOTEKN Ha PacnofioXeHHble W
CTPOSILMECH HA HUX 34aHMA U COOPYXEeHUs, a Takke 3anor npae (TpeGoBaHWil) Ha NonyYeHve BbIPYYKU
3A0 «BoryyaHckuii anioMUHWeBbIN 3aBoa» NO KOHTpakTam off-take Ha peanusauwio roToBoi NpoayKUuu.

Takke B kayecTBe obecnevenuns no kpeauTy "pynna coBmecTtHo ¢ Mpynnoit «PYCAJl» npegocTaensioT B
sanor 100 npoueHToB akuuit 3AO «bBoryyaHckwit aniomuHueBblit 3aBog», 100 npoueHTOB Aonel B
Balp Ltd, 100 npoueHToB akuuit 3AO «OpraHusatop cTpouTenbcTea BoryyaHckoro anioMWHWUEBOro
3asoaa», 100 npoueHToB akuui 3AO «3akasunk CTpouTenbCTBa BorydaHckoro antoMMHVMEBOTO 3aBoda,
a Tarke Bekcens 3A0 «boryyaHckuii anioMuHueBsblii 3asog» (MpumedaHue 8).

22 oxtabps 2010 ropa sHeouepepHoe O6bulee cobpaHue akumoHepoe O6uiecTBa YTBEPAWNO CXeMy
duHaHcuporaHmna npoekta BAMO.

HAononnumensHnasn amuccus akyul. 22 oktabpa 2010 roga Ha BHeouepegHom O6wem cobpaHum
akuunoHepos OOuwlectBa 6bINO NPUHATO pelleHWe O AONONHUTENbHOM BbINYCKE aKUMii B KOnuvecTee
1 860 000 000 wTyk HoMuHanom 1 pybnb No OTKPLITON NOANUCKE C ONNATOW AEHEXHBLIMA CPEACTBAMM.

Pezucmpayuss omyema 06 umoeax ebinycka akyuli. 30 ceHTabpa 2010 roga ®COP
3apeructpuposana otyeTt 06 utorax Bbinycka akuuin O6wecTBa B OTHOLLIEHUW JONONHUTENBLHOIO BbINYCKa
19 000 000 000 obblkHOBeHHbIX akuui (MpumevanHue 16). 3HauuTenbHas vacTb BbiNycka 6bina
npuoGpeTeHa CyL|ECTBYIOLIMMU aKUMOHepaMn B pamKkax OCYLUECTBNEHUA NPEWUMYLIECTBEHHOMO fnpaea.
OcTaBwancs 4acTb akuyuil Nocne OKOHYaHWA Cpoka AEeWCTBUA NpevuMyLUecTBEHHOro npaea 6Gbina
BblkynneHa povepHen komnaxuein O6wectea — OAO «'mapovHBecT».

YmeepxdeHue uHeecmuyuoHHol npoepamMmbl O6uwecmea. 15 oxtabps 2010 roga CoseTt
avpextopos O6GwecTBa yTBEpAUN VUHBECTULMOHHYIO nporpamMMmy Ha 2011 — 2013 roabt. O6wmit o6bem
uHBecTUMA 3annaHupoBaH Ha yposHe 308 019 wmunnuoHoB py6neil. [JaHHblii 06bem cpeacTs
npeanonaraet BeoAa 4 872 MBT HOBbIX MOLLHOCTEM!.

lMpuobpemenus. 21 oxtabps 2010 ropga Tpynna npuoGpena 17 445 107 akuun OAO «[lpoekTHo-
u3bICKaTenbCkuii U HayvyHo-uccnegoBaTenbCkU  MHCTUTYT «luaponpoekT» umeHn C. A. XKyka»
HOMWHanbHoW ctoumocTblio 1 pybnb kaxaas, 4yTo npeacraBnseT coboit 100 NPOUEHTOB YCTaBHOro
Kanutana komnaHuu, 3a 1 480 MMNNNOHOB pybnei.
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