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Date of making up:  9th September 2004

	Full name of the company 
	Open Joint-Stock Company North-West Telecom

	Location of the company  
	26, ul. Bolshaya Morskaya, St. Petersburg, Russia

	Mailing address of the company 
	14/26, ul. Gorokhovaya, St. Petersburg, 91186

(26, Bolshaya Morskaya)

	
	

	Full name of the company 
	Open Joint-Stock Company Svyaz of the Republic of Komi 

	Location of the company  
	60, ul. Lenina, Syktyvkar, Russia

	Mailing address of the company 
	60, ul. Lenina, Syktyvkar, Republic of Komi, 167981

	
	

	Full name of the company 
	Open Joint-Stock Company Lensvyaz 

	Location of the company  
	61, ul. Bolshaya Morskaya, St. Petersburg, Russia

	Mailing address of the company 
	61 ul. Bolshaya Morskaya, St. Petersburg, 190000

	
	

	Type, form and date of holding the general meeting
	Joint general meeting of the shareholders of the Open Joint-Stock Company North-West Telecom, Open Joint-Stock Company Svyaz of the Republic of Komi and the Open Joint-Stock Company Lensvyaz (hereinafter referred to as “the Companies”) in the form of absentee voting  Date of holding (date the voting ballots acceptance period is over): 3rd September 2004.   (hereinafter referred to as “the Meeting”). 


In compliance with the Agreement of Affiliation of the Open Joint-Stock Company Lensvyaz  and the Open Joint-Stock Company Svyaz of the Republic of Komi with the Open Joint-Stock Company North-West Telecom (hereinafter referred to as the “Agreement of Affiliation”), a person included in the list of those entitled to participation in the joint meeting is granted the right of one vote by:   
1 common share of OJSC NWT or  

4 common shares of OJSC Svyaz of Komi or 

0.0268 common share of OJSC Lensvyaz.
If, when the number of votes is counted, the number of votes of any shareholders is equal to a fractional number, then such a fractional part of the number of votes is to be rounded off according to the following rules:  
If the characters following the point are from 50 to 99, then one shall be added to the integral number, while the figures following the point shall be discarded.   

If the characters following the point are from 01 to 49, then only the integral number shall be taken into account, while the figures following the point shall be discarded.   

If, as a result of rounding off, no vote is due to a certain shareholder, then such a shareholder shall get one voice at the joint meeting.

The list of the parties entitled to participation in the Meeting has been made according to the data of the registers of the Companies’ registered securities holders as of 19th February 2004.

Filled out voting ballots were sent to the following address:   26, ul. Bolshaya Morskaya, St. Petersburg, 191186.

1377 persons holding all in all  608 276 973 votes took part in the Meeting, which is 69.05275% of the total number of  880 887 406 votes of the shareholders included in the list of those entitled to participation in the meeting and having the right of vote on an issue of the agenda of the Meeting.      

Under the Agreement of Affiliation (section 6, clause 6.4) and according to article 58 of the Federal Law On Joint-Stock Companies, there is the quorum for holding the Meeting on the issue of the agenda.    
The Meeting is considered as qualified for the issue of the agenda.
By the decision of the joint meeting of the Boards of Directors of the Companies (Minutes of the Meeting No. 01C-04 of 15th July 2004), S.I. Kuznetsov is appointed the Chairman of the Meeting and N.G. Bredkov the Secretary of the Meeting.    

AGENDA OF THE MEETING:

Introducing amendments and additions to the Articles of Association of the Open Joint-Stock Company North-West Telecom.
THE FOLLOWING DRAFT DECISION HAS BEEN PROPOSED: 

Amendments and additions No. 5 shall be introduced to the Articles of Association of the Open Joint-Stock Company North-West Telecom.
To article 1 of the Articles of Association “General”

1. Clause 1.4 reading as follows shall be introduced: 

«1.4. Based on the decision of the extraordinary general meeting of the shareholders of the Open Joint-Stock Company North-West Telecom of 15th April 2004, the Company was reorganized in the form of affiliation of the Open Joint-Stock Company Lensvyaz (OJSC Lensvyaz) and Open Joint-Stock Company Svyaz of the Republic of Komi (OJSC Svyaz of Komi).        

In compliance with the: 

· statement of transfer of 10th March 2004 approved by the general meeting of the shareholders of OJSC Lensvyaz of 14th April 2004, Minutes No.1, and  

· statement of transfer of 12th April 2004 approved by the general meeting of the shareholders of OJSC Svyaz of Komi of 12th April 2004, Minutes No.13, 
the Company is the assignee of all rights and duties of OJSC Lensvyaz and OJSC Svyaz of Komi in respect of all liabilities relative to all their creditors and debtors.”    

Voting results:

When the results of voting on the issue of the agenda of the Meeting were summed up, the votes were distributed as follows: 
	Shareholder’s opinion
	Voting results

	
	Number of votes
	Percentage of the number of votes of the persons taking part in the Meeting and entitled to a vote on the issue of the agenda

	FOR
	607 591 210
	99,88726

	AGAINST
	6 010
	0,000988

	ABSTAINING
	48 072
	0,007903


Ballots containing all in all 631,681 votes were considered invalid. 

In compliance with the Agreement of Affiliation (section 6, clause 6.6) and articles 48 and 49 of the Federal Law On Joint-Stock Companies, a decision on an issue of the agenda is to be taken by the majority of three quarters of votes of the shareholders holding voting shares of the Companies and taking part in the Meeting.  

DECISION TAKEN:

Amendments and additions No. 5 shall be introduced to the Articles of Association of the Open Joint-Stock Company North-West Telecom.
To article 1 of the Articles of Association “General”

1.  Clause 1.4 reading as follows shall be introduced: 

«1.4. Based on the decision of the extraordinary general meeting of the shareholders of the Open Joint-Stock Company North-West Telecom of 15th April 2004, the Company was reorganized in the form of affiliation of the Open Joint-Stock Company Lensvyaz (OJSC Lensvyaz) and Open Joint-Stock Company Svyaz of the Republic of Komi (OJSC Svyaz of Komi).     
In compliance with the: 

· statement of transfer of 10th March 2004 approved by the general meeting of the shareholders of OJSC Lensvyaz of 14th April 2004, Minutes No.1, and  

· statement of transfer of 12th April 2004 approved by the general meeting of the shareholders of OJSC Svyaz of Komi of 12th April 2004, Minutes No.13, 
the Company is the assignee of all rights and duties of OJSC Lensvyaz and OJSC Svyaz of Komi in respect of all liabilities relative to all their creditors and debtors.”    
Enclosed to these MINUTES is:

1. The Report of the Returning Board on the results of voting at the joint general meeting of the shareholders of 6th September 2004. 

Chairperson of the Meeting:



                                     
S.I.Kuznetsov

Secretary of the Meeting








N.G. Bredkov
Minutes No. 03-04 of the Joint General Meeting of the Shareholders

