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Translation from the Russian original 
 
 
 
 

REPORT ON REVIEW OF CONDENSED INTERIM CONSOLIDATED 
FINANCIAL STATEMENTS 
 
 
 
 
To the Shareholders of JSC “OGK-2” 
 
 
 
Introduction 

We have reviewed the accompanying condensed interim consolidated financial statements  
of JSC “OGK-2” (ОGRN 1052600002180, Solnechnodolsk Village, Izobilnensky District, Stavropol Region, 
356126) and its subsidiaries, which comprise the condensed interim consolidated statement of financial 
position as at 30 June 2021, condensed interim consolidated statement of comprehensive income, 
condensed interim consolidated statement of cash flows and condensed interim consolidated statement 
of changes in equity for the six-month period then ended and notes to condensed interim consolidated 
financial statements for the six-month period ended 30 June 2021 (interim financial information). 
Managing Director of JSC “OGK-2” is responsible for the preparation and presentation of this interim 
financial information in accordance with International Accounting Standard (IAS) 34 Interim Financial 
Reporting.  

Our responsibility is to express a conclusion on this interim financial information based on our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  





OGK-2 Group
GÞßdÕßsÕd lnterim Consolidated Statement of Financial Position (unaudited)
as at 30 June 2021
(iß mi|lions of Russian Roubles)

(9*n,

Notes 30 June 2021 31 DÕáÕmÌÕr 2020

ASSETS
Non-current asseê
ÀrÞàÕrtã, plant and equipment
lntangible assets
lnvestments in associates
Accounts receivable and prepayments
Deferred tax assets
ÞthÕr ßÞß-áurrÕßt assets

7

14

165,397
443

20,493
340

×
475

160,851
376

20,824
44Þ

3

470

Total ßÞß-áçrrÕßt assets 187,151 182,964

current assets
lnventories
Accounts receivable and prepayments
lncome tax rÕáÕiçÐìlÕ
Cash and cash equivalents
FißÐßáiÐl assets

9

7

10
8

10,089
11,2×7

657
86

20,350

14,248
11,934

13
7

15,265

Total áurrÕßt assets 42,419 41,467

TOTAL ASSETS 229,570 224,431

EQUlTY AND LlABlLlTlES
Equity
ShÐrÕ capital
Share àrÕmiçm
Retained earnings and other rÕsÕrçÕs

11

11

40,057
26,846
82,571

40,057
26,846
77,726

Equity attributable to the sharehoIders of JSC "OGK-2" 149,474 144,629
Non-controlling interest ,1616

Total equity and reserves 149,490 ,t44,645

Non-current liabilities
²ÞrrÞwißgs
µmàlÞãÕÕ ÌÕßÕfi t liabilities
Accounts payable and ÞthÕr liabilities
Lease liabilities
provisions

Deferred income tax liabilities

12

13

37,809
1,701
6,388

422
1,686

11,876

38,877
1,893
7,094

478
,1,640

11,×7214

Total non-current liabilities 59,882 6,t,×54

current liabilities
Borrowings
Accounts payable and ÞthÕr liabilities
ÁurrÕßt ißáÞmÕ tax payable
¾thÕr taxes payable
Lease liabilities

12

13

225
17,250

2,56×
160

6,065
10,852

688
620
207

15

Total áçrrÕßt liabilities 20,198 18,432

Total liabilities 80,080 79,786

ToTAL EQUlTY AND LlABlLlTlES

Managing DirÕátÞr

chief Accountant

A.V. Semikolenov

L.V. Klishch

6 August 2021W-ä
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The ÐááÞmàÐßãlßg notes Þß pages 9 to integral àÐrt of these condensed interim consolidated financial statements
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ment of com à re h ens ive l ncome ( u ß Ð u d ited ) d * n,

(in millions of Russian Roubles)

Notes
ÂhrÕÕ months ended 30 June

2021 2020
Six months ended 30 June

2021 2020
Revenues
Operating expenses

16

17

29,627 25,978 66,488 60,×28
(24,099) (22,522) (51 ,619) (46,358)

RÕçÕrsÐl of impairment loss /

(impairment lo_ss) Þß financial assets 338 (·13) 471 (239)

Operating profit 5,866 3,143 ,15,×40 13,731

FißÐßáÕ income

Finance expenSes
18 ×07

18 (658)

165 552
(685) (1 ,401)

446
(1 ,697)

Share of (loss) / profit of associates (309) 268 (331) 393
profit before ißáÞmÕ tax 5,206 2,891 14"160 12,873
lßáÞmÕ tax expense_ 

_ _14 (1,¾29) (535) (2,84Q) _ (2,5S0)

4,177ÀrÞfit for the period 2,356 11,320 10,293

Other comprehensive income /

(expense):
ltems that will ßÞt tte reclasslfled
subsequently to profit or /oss:

Remeasurements of defined benefit
pension plans, net of tax 157 (54) 157 (54)

Total comprehensive ißáÞmÕ for
!ÉqàÕæiÞd 4,334 2,302 11,477 10,239

Profit / (loss) for the period
attributable to:

Shareholders of JSC (OGK-2)
Non-controlling interest

4,177 2,×58
(2)

1 1,320 10,297
(4)

Total comprehensive i ßáÞmÕ
(expense) for the period
attributable to:

Shareholders of JSC (OGK-2)
Non-controlling interest

4,334 2,×04
(2)

11 ,477 10,243
(4)

Earnings àÕr ordinary share
attributable to the shareholders of
JSC KOGK-2> - basic and diluted

Russian Roubles

Managing DlrÕátÞr

chief Accountant

0.10 0.09

°.V. Semikolenov

L.V. Klishch

6 August 2021

The accompanying notes on pages 9 to 23 ÐrÕ Ðß integra| àÐrt of these condensed interlm consolidated financial Statements
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OGK_2 Group
Gondensed lnterim Gonsolidated Statement of Cash Flows (unaudited)
for the six months ended 30 JçßÕ 2021
(in millions of Russian Roubles)

(9*n,

Notes
six months ended

30 June 2021
six months ended

30 JçßÕ 2020

CASH FLOWS FRÞ¼ OPERAT|NG ACTlVlTlES:
profit before income tax

Adjustments to rÕáÞßáilÕ àrÞfit ÌÕfÞrÕ income tax:

AmoÓtisation and depreciation

(lmpairment loss) / reversal of impairment loss on financial
assets

ShÐÓÕ of loss / (profit) of associates
Gain Þß disposa| of àrÞàÕÓtã, plant and equipment, other
ßÞß-áurÓÕßt assets and assets held for sale

Non-state pensions

FißÐßáÕ ißáÞmÕ

FißÐßáÕ expenses

other non-cash items

17

14"1 60

6,954

(471)

×31

(29)

(16)

(552)

1,401
(1 29)

12,8â×

6,791

239
(393)

(3,711)

64
(446)

1,697

7

17

18

18

Operating cash flows before working capital
changes 21,649 17,121

Working capital changes:
Change iß accounts rÕáÕiçÐÌlÕ and àrÕàÐãmÕßts
Change iß inventories

Change iß accounts payable and other liabilities

Change in other taxes payable

Change iß employee ÌÕßÕfit liabilities

Working capital changes

701

(88)

(1 ,1 65)

1,943

(46)

1,345

(52)

(1,069)

(405)

651

(55)

(930)

lncome tax paid

Interest paid

(×,690)

(1 ,151)

(5,65×)

(1,357)

Net cash from ÞàÕrÐt[æg activities 18,153 9,181

CASH FLOWS FROM lNVEST|NG ACTlVlTlES:
Purchase of àrÞàÕÓtã, plant and equipment, intangible
assets and other ßÞß-áurrÕßt assets
Proceeds frÞm sale of àrÞàÕrtã, plant and equipment and
ÞthÕr ßÞß-áurrÕßt assets

Loans issued
proceeds from loans issued

lnterest received

Dividends received

(6,291)

1

(5,24×)

26

×08
4

(2,747)

9,692

1,115

206

Net cash (used iß) / frÞm investing activities (11,195) 8,275

CASH FLOWS FROM FlNANC|NG ACTlVlTlES:
Repayment of borrowings

Repayment of |ease liabilities

(6,785)

(94)

(17,410)

(119)

Net cash used in financing activities (6,879) (17,529)

Net increase / (decrease) in cash and cash
equ jvalents 79 (73)

Cash and cash equivalents at the beginnang of the
period 10

cash and cash

Managing DirÕátÞr

chief Accountant

at the end of the

A.V. Semikolenov

L.V, Klishch

6 August 2021

The ÐááÞmàÐßãißg notes Þß pages 9 to condensed ißtÕrim consolidated financial statements



OGK-2 GrÞçà
Condensed lnterim Consolidated Statement of Changes in Equity (unaudited}
for the six months ended 30 June 2021
(iß mil|iÞßs of Russian Roubles)

(9*n,

Equity attributable to the shareholders of
JSc "oGK_2"

Share
capital

Retained
earnings and

share other
premium reserves

Non-
controlling

Total interest
Total

equity

At 1 January 2020 40,057 26,846 70,423 137,326 ,l5 137,341

Profit fÞr the period 10,297 10,297 (4) 10,293

Other comprehensive income:

Remeasurements of defined
benefit pension plans, net of tax (54) (54)

Total comprehenslye ißáÞmÕ fÞr
the peiod 10,24× 10,24× (4) 10,239

Transactions with
shareholders recognized
directly in equity:
Dividends (Note 1 1) (6,013) (6,013) (6,013)

At 30 JçßÕ 2020 40,057 26,846 74,653 141,556 11 141,567

At 1 January 202,| 40,057 26,846 77,726 144,629 16 144,Ò45

Profit fÞr the period 11,×20 1 1,×20 11,×20

Other áÞmàrÕhÕßsiçÕ income:
Remeasurements of defined
benefit pension plans, net of tax 157157157

Total áÞmàrÕhÕßsiçÕ ißáÞmÕ fÞr
the peiod 11 ,477 11,477 11,477

Transactions with
sha reholders recognized
directly in equity:

Dividends (Note 11) - - (6,632) (6,632) - (6,632)

At 30 June 202,1 40,057 26,846 82,571 149,474 16 149,490

Managing DirÕátÞr

chief °ááÞußtÐßt

A.V, Semikolenov

L.V Klishch

6 August 202,1

The ÐááÞmàÐßãißg notes Þß pages 9 to 2· ÐrÕ Ðß integral àÐrt of these condensed interim consolidated financral
statements
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OGK-2 Group
Notes to Gondensed lnterim Consolidated Financial Statements (unaudited)
for the six months ended 30 JçßÕ 2021
(iß millions of Russian Roubles)

(Æ*ß,

Note 1. General information

1.,1. Organisation and operations

Public Joint Stock ÁÞmàÐßã "The Second GÕßÕrÐtißg ÁÞmàÐßã of the Wholesale µlÕátriá ÀÞwÕr ¼ÐrkÕt"
(JSC "OGK-2", ÞÓ the "ÁÞmàÐßã") was ÓÕgistÕrÕd Þß 9 ¼Ðráh 2005 and ÞàÕrÐtÕs in the Russian
FÕdÕrÐtiÞß

The àrimÐrã actlvittes of the ÁÞmàÐßã ÐrÕ gÕßÕÓÐtiÞß and sale of ÕlÕátriá and heat àÞwÕr. The ÁÞmàÐßã
consists of the following àÞwÕr statlons (plants): ÂÓÞitskÐãÐ GRES, StavÓopolskaya GRES,
Pskovskaya GRES, Serovskaya GRES, Surgutskaya GRES-1, Kirishskaya GRES, Ryazanskaya GRES,
Novochercasskaya GRES ÁhÕÓÕàÞçÕtskÐãÐ GRES, Groznenskaya TES, Adlerskaya TES,
Svobodnenskaya TES.

The Company is registered Ìã the lzobilnensk District lßsàÕátÞrÐtÕ of the FÕdÕrÐl ¼ißistrã of Taxation of
Stavropol Region.

The ÁÞmàÐßã's office is located at 66-1, lit. °, Peterburgskoye Highway, Saint ÀÕtÕrsÌurg, 196140, the
Russian FÕdÕrÐtiÞß.

JSC "OGK-2" and its following subsidiaries fÞÓm the OGK-2 GrÞuà (the "GÓÞuà"):

Ownership interest (%)

ÁÞmàÐßã Activities 30 June 2021 31 December 2020
<ÁÕßtÓ 1 12> LLC
Limited Liability ÁÞmàÐßã
<OG K-lnvestproject>

LLC NovomichuÓinskoe °ÂÀ
OJSC Novomichurinskoe PPGT

FirÕ safety

construction
FrÕight and àÐssÕßgÕr
trÐßsàÞrtÐtiÞß sÕÓçiáÕs
Railfreight

1 00%

1 00%

1 00%

75%

100%

100%

100%

75%

1.2. Relations with the Government and influence on the Group activities

At the date of the condensed interim consolidated financial statements the Russian FÕdÕrÐtiÞß owns (both
diÓÕátlã and indirectly) ÞçÕr 50% iß PJSC "GAZPROM", which holds 100% of LLC GÐzàrÞm energoholding.
LLC GÐzàÓÞm ÕßÕrgÞhÞldißg owns 99.59% of PJSC Centerenergoholding as at 30 June 2021 (as at
31 December 2020,,99.59%). PJSC ÁÕßtÕrÕßÕrgÞhÞldißg (immediate àÐrÕßt áÞmàÐßã) owns 73.42% of
the Company's shares as at 30 June 2021 (as at 31 December 2020,, 73.42%), Thus,
PJSC "GMPROM' is the àÐrÕßt áÞmàÐßã of the GrÞçà and the Russian FÕdÕrÐtiÞß is the ultimate
controlling àÐÓtã of the GrÞçà.

The GrÞçà's áçstÞmÕr base includes Ð lÐrgÕ ßçmÌÕr of entities controlled Ìã Þr related to the State. The list
of the GÓÞçà's mÐjÞr fuel suppliers includes subsidiaries of PJSC "GAZPROM". The State also controls Ð
ßumÌÕr of supp|iers of the GrÞuà.

The government of the Russian FÕdÕrÐtiÞß directly affects the GrÞuà's operations through regulations of
wholesale sales of ÕlÕátriáitã (capacity) and retail sales of heat ÕåÕráisÕd Ìã the FÕdÕrÐl Antimonopoly
SÕrviáÕ ("FAS") and the tariffs regulation executive authorities. JSC System ¾àÕrÐtÞr of the United ÀÞwÕr
System ("SO UPS"), which is áÞßtÓÞllÕd Ìã the Russian Federation rÕàrÕsÕßtÕd Ìã the FÕdÕrÐl Executive
Body for the State ÀrÞàÕÓtã Management, regulates operations of gÕßÕrÐtißg assets of the GrÞçà.

The government's ÕáÞßÞmiá, social and ÞthÕr policies could have material effects Þß the ÞàÕrÐtiÞßs of the
Group.

1.3. Operating environment in the Russian Federation

The Russian Federation displays áÕÓtÐiß characteristics of an emerging mÐrkÕt. The legal, tax and
rÕgulÐtÞÓã frameworks continue to develop and ÐrÕ subject to fÓÕqçÕßt changes and varying ißtÕÓàrÕtÐtiÞßs.
Fluctuations in oil prices, áÞßtißçißg political tensions in the rÕgiÞß, as well as ißtÕrßÐtiÞßÐl sanctions
against some Russian organizations and citizens have had and áÐß áÞßtißuÕ to affect the ÕáÞßÞmã of the
Russian Federation.

Page 9



OGK-2 Group
Notes to Gondensed lnterim Consolidated FißÐßáiÐl Statements (unaudited)
for the six months ended 30 JçßÕ 2021
(in millions of Russian Roubles)

(9*n,
The financial mÐrkÕts continue to ÌÕ volatile and ÐrÕ characterised Ìã frequent significant àriáÕ movements
and ißárÕÐsÕd trading sàÓÕÐds. These events may have Ð fçÓthÕr significant impact Þß the GrÞuà's fçtçrÕ
ÞàÕrÐtiÞßs and financial position, the effect of which is difficult to àrÕdiát. The fçtçrÕ economic and
rÕgulÐtÞrã situation and its impact Þß the Group's operations may differ from management's áçrrÕßt
expectations.

The coronavirus pandemic (COVID-19), which ÞááurrÕd iß 2020, has had Ð significant negative impact Þß
the world ÕáÞßÞmã. Restrictive mÕÐsçrÕs taken to áurÌ the spread of áÞrÞßÐçirçs infection have rÕduáÕd
the ÕáÞßÞmiá activity of electricity mÐÓkÕt àÐrtiáiàÐßts. The scale and duÓÐtiÞß of these events ÓÕmÐiß
çßáÕÓtÐiß and affect the GrÞuà's financial position Ðßd results of ÞàÕÓÐtiÞßs.

The GrÞçà's management believes that it is taking all ßÕáÕssÐrã mÕÐsçrÕs to sçààÞÓt the sustainability and
development of the GÓÞçà's business iß the áçrrÕßt ÕßçirÞßmÕßt. lß the àrÞáÕss of sàrÕÐdißg the
pandemic, the ÁÞmàÐßã took prompt àrÕçÕßtiçÕ mÕÐsçrÕs to prevent the sàrÕÐd of áÞrÞßÐçirçs infection at
the GÓÞuà's facilities, thus it was possible to exclude the impact of the sàrÕÐd of the çiÓçs Þß the stability of
the GrÞuà's technological and functional àÓÞáÕssÕs.

1.4. Seasonality

Demand fÞr electricity Ðßd heat produced and sold Ìã the Group is influenced Ìã the relative sÕçÕritã of the
weather and the season of the ãÕÐr. Revenues frÞm heating ÐrÕ concentrated within the months of ¾átÞÌÕr
to ¼Ðráh. ° similar, though less severe, áÞßáÕßtrÐtiÞß of electricity sales Þááçrs within the same àÕÓiÞd.
The seasonality of ÕlÕátriáitã and heat production has Ð corresponding impact Þß the usage of fuel and
àuÓáhÐsÕs of electricity. This seasona|ity does not impact Þß the ÓÕçÕßçÕ Þr cost recognition policies of the
GrÞçà.

Note 2. Basis of presentation

The condensed interim consolidated financial statements ("FißÐßáiÐl statements") have ÌÕÕß àrÕàÐrÕd in
ÐááÞrdÐßáÕ with lßtÕrßÐtiÞßÐl Accounting StÐßdÐÓd ("lAS") 34, lnterim FißÐßáiÐl RÕàÞÓtißg. The condensed
interim consolidated financial statements should ÌÕ ÓÕÐd iß conjunction with the consolidated financial
statements forthe ãÕÐr ended 31 DÕáÕmÌÕr2020, which have ÌÕÕß àrÕàÐrÕd in ÐááÞrdÐßáÕ with IFRS. lß
ÞrdÕr to improve presentation some comparative ißfÞÓmÐtiÞß was aligned with àrÕsÕßt disclosure.

Note 3. Summary of significant ÐááÞçßtißg policies and accounting estimates
The significant accounting policies followed Ìã the GÓÞuà and the crrtical accounting estimates iß applying
accounting policies ÐrÕ consistent with those disclosed iß the consolidated financial statements fÞr the ãÕÐr
ended 31 December2020.

3.1. Standards, lnterpretations and Amendments to existing Standards that ÐrÕ not yet effective Ðßd
have not ÌÕÕß early adopted Ìã the Group

° ßumÌÕr of amendments to the standards ÐrÕ effective fÞÓ ÐßßuÐl àÕriÞds beginning on Þr ÐftÕr
1 JÐßuÐrã 2022, lß àÐÓtiáulÐÓ, the GrÞçà has not ÕÐrlã adopted the following amendments to standards:

Amendments to /AS 1 ÀrÕsÕßtÐtiÞß of FißÐßálÐl Sfafemenfs (issued in JÐßçÐrã 2020 Ðßd effective fÞr
ÐßßuÐl periods ÌÕgißßißg Þß Þr after 1 JÐßuÐrã 2023). The amendments specify the requirements fÞr
classifying liabilities as áurrÕßt Þr ßÞß-áçrrÕßt.

Amendment to /FRS 9 FißÐßáiÐl lnstruments (issued iß ¼Ðã 2020 and effective for ÐßßuÐl àÕriÞds
ÌÕgißßißg Þß ÞÓ ÐftÕr 1 January 2¾22), The amendment álÐÓifiÕs the fees that Ðß entity inc|udes when
assessing whÕthÕÓ the terms of Ð ßÕw Þr modified financial liability ÐÓÕ substantially different frÞm the tÕrms
of the original financial liability.

Amendments to /AS 37 Provisions, ÁÞÛflßgÕßt Liabilities Ðßd ÁÞßtißgÕßf Assefs (issued in ¼Ðã 2020 and
effective fÞr annual periods beginning on Þr after 1 JÐßuÐrã 2022), The amendments clarify what costs ÐrÕ
included iß the estimate of the costs of fulfilling áÞßtrÐát obligations in ÞrdÕr to identify it as ÞßÕrÞus.

Amendment to /AS 16 Property, Plant Ðßd Equipment (issued iß ¼Ðã 2020 and effective fÞÓ ÐßßçÐl periods
beginning Þß Þr ÐftÕr 1 JÐßuÐrã 2022), The amendment prohibits entities deducting frÞm the cost of Ðß item
of àrÞàÕÓtã, plant and equipment Ðßã àÓÞáÕÕds from selling items àrÞdçáÕd durißg the period when the
asset was àrÕàÐrÕd fÞr its intended use. lnstead, such sales and related costs ÐrÕ recognized iß profit Þr
loss.

Amendments to /FRS 3 ²usØÕss ÁÞmÌißÐtiÞßs (issued iß ¼Ðã 2020 and app|icable fÞr ÐßßçÐl periods
beginning on Þr ÐftÕr 1 January 2022) update Ð ÓÕfÕrÕßáÕ to the Conceptual FrÐmÕwÞrk for FißÐßáiÐl
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OGK-2 Group
Notes to Condensed lnterim Consolidated FißÐßáiÐl Statements (unaudited)
for the six months ended 30 JçßÕ 2021
(iß millions of Russian Roubles)

(9*n,
Reporting issued in 2018 to define what constitutes an asset Þr liability in Ð business combination, and add
Ð new exemption for liabilities and contingent Iiabilities.

The Group is áurrÕßtlã assessing how these changes will affect its financial position and results of
operations.

Note 4. Segment information

The ²ÞÐrd of DirÕátÞrs and Managing DirÕátÞr (hereafter rÕfÕÓrÕd to as the "Management") is the Chief
ÞàÕrÐtißg decision-maker, which reviews the GrÞçà's internal management rÕàÞrt iß ÞrdÕr to assess
àÕÓfÞrmÐßáÕ of the Group and allocate ÓÕsÞuráÕs.

The technology of electricity and heat production does not allow segregation of electricity and heat
segments. The Company's ÌrÐßáhÕs ÐÓÕ managed separatly due to significant decentralization and
distances between them, as Ð ÓÕsult the GrÞçà discloses seven rÕàÞÓtißg segments: Surgutskaya GRES-l,
Kirishskaya GRES, Novocherkasskaya GRES, Troitskaya GRES, Stavropolskaya GRES, Ryazanskaya
GRES, Serovskaya GRES. All rÕàÞrtißg segments ÐrÕ located Þß the tÕÓritÞry of the Russian FÕdÕrÐtiÞß. lß
the process of evaluation of segments, ÓÕsçlts and allocation of ÕáÞßÞmiá rÕsÞçráÕs of the GrÞçà the
Management uses financial information provided below àrÕàÐrÕd in ÐááÞrdÐßáÕ with RAR. The differences
between the above-mentioned financial indicators analyzed Ìã the Management and lFRS financia|
ißfÞrmÐtiÞß ÐrÕ caused Ìã different ÐààrÞÐáhÕs applied iß lFRS and RAR. The main differences rÕlÐtÕ to
the respective carrying values of the value of àrÞàÕÓtã, plant and equipment.

4.1 FißÐßáiÐl results of segments

The segment tnformation for the six months ended 30 June 2021 Ðßd 30 June 2020 is as follows:

six months ended
30 June 2021

Su rgutskaya
GRES_1

Kirishskaya Novocherkasskaya
GRES GRES

Troitskaya
GRES

Revenue
Segment operating
profit-

11,195

2,004

10,320 9,661

3,047 229

Ò,761

4,71×
Six months ended Stavropolskaya Ryazanskaya Serovskaya Other operating Total operating
30 June 2021 GRES GRES GRES segments segments
RÕçÕßçÕ
Segment operating
profit*

6,460

401

5,884

1,901

4,459

2,99Ò

9,74Ò

,1 

,828

66,488

1â,121

six months ended
30 JçßÕ 2020

Su rgutskaya
GRES-1

Kirishskaya
GRES

Novocherkasskaya
GRES

Troitskaya
GRES

Revenue
Segment operating
profit*

10,551 8,40,1

1,705 2,867

Ò,276

426

6,36Ò

2,371

six months ended
30 JçßÕ 2020

StavropolSkaya
GRES

Ryazanskaya
GRES

Serovskaya ¾thÕÓ operating Total operating
GRES seqments seqments

Revenue
Segment ÞàÕrÐtißg
profit-

5,174

200

5,1 07 ×,510

1,994 1,05×

12,941

2,067

60,328

12,683
Three months ended S u rg utskaya Kirishskaya Novocherkasskaya Troitskaya

GRES30 June 202,| GRES-1 GRES GRES
Revenue
Segment operating
profit/ (loss)-

5,556

Ò95

4,827

1,312

4,032

(2Ò2)

4,003

2,0Ò0
Three months ended
30 June 2021

Stavropolskaya
GRES

Ryazanskaya
GRES

Serovskaya other ÞàÕÓÐtißg Total operating
GRES seqments seqments

Revenue 2,105 1,962 29,627
operating

Surgutskaya
GRES-1

2,86,1

836
Kirishskaya

GRES

4,281

666

GRES

7,Þ1
months

30 June 2020
N ovoch Õ rka ss kaya

GRES
Revenue 5,040 3,599 3,459 2,928
Segment operating
profiU(loss)- 792 1,126 (1 1 1) 9²9
Three months ended Stavropolskaya Ryazanskaya Serovskaya Other operating Total operating
30 June 2020 GRES GRES Seqments seqments

Revenue
Segment operating
profit-

1,6ÒÒ

81

2,382

7Ò7

,l 
,576

551

5,306

1,003

25,978

5,218
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OGK-2 GrÞçà
Notes to Condensed lnterim Consolidated Financial Statements (unaudited)
for the six months ended 30 June 2021
(iß millions of Russian Roubles)

d*n,
* Segment ÞàÕrÐtißg àrÞfit / (loss) rÕàrÕsÕßts segment ÞàÕÓÐtißg àrÞfit çßdÕr RAR,

Segment's assets ÐrÕ disclosed below:

Surgutskaya Kirishskaya Novocherkasskaya
GRES-I GRES GRES

Troitskaya
GRES

30 June 2021 7,680 22,403 33,×39 48,149

StavropolSkaya
GRES

Ryazanskaya
GRES

Serovskaya Otheroperating
GRES seqments Total assets

30 June 202,1 ×,428 12,376 18,498 ×4,860 180,733

SurgUtSkaya
GRES_,l

Kirishskaya Novocherkasskaya
GRES GRES

Troitskaya
GRES

3't December 2020 5,800 21 ,74Ò 34,258 49,6×1

StavropolSkaya Ryazanskaya Serovskaya
GRES GRES GRES

Other operating
seqments Total assets

31 December 2020 3,355 12,688 19,020 32,Ò5Ò 1 79,358

Management of the GrÞuà does not ÓÕçiÕw the information in rÕsàÕát of ÞàÕrÐtißg segment's liabilities iß
ÞÓdÕr to make Ð decision about allocation of rÕsÞuÓáÕs, because of centÓalisation of significant àÐrt of
payment transactions

4.2 Core customers

The rÕçÕßuÕ àrÕsÕßtÕd within segments includes the rÕçÕßuÕ of the customer (JSC FSC) with the ÓÕvÕßçÕ
exceeding 10% of the Group's ÓÕçÕßuÕ fÞÓthÕ thÓÕÕ and six months ended 30 June 2021 Ðßd amounting to
RR 10,²²3 million and RR 25,655 million (fÞr the three and six months ended 30 June 2020 the rÕçÕßuÕ of
the áustÞmÕr (JSC FSÁ) exceeded 10% of the Group's rÕçÕßçÕ and amounted to RR 7,764 million and
RR 20,444 million),

Note 5. Related Parties

lß the ißtÕrim condensed consolidated financial statements Ð ÓÕlÐtÕd àÐrtã is Ð àÕrsÞß Þr entity that has
áÞßtrÞl Þr significant influence ÞçÕr the rÕàÞÓtrßg entity as determined in lAS 24 Related àÐÓtiÕs.

ÂÓÐßsÐátiÞßs wtth rÕlÐtÕd àÐrtiÕs have been made mostly Þß the same tÕÓms Ðßd conditions as slmilar
operations with the àÐrtiÕs ÕåtÕÓßÐl to the GrÞçà, ÀÓiáÕs fÞr ßÐturÐl gas and capacity ÐrÕ based on tariffs
set Ìã F°S and also based Þß competitive take-off Þß the wholesale electricity (capacity) mÐrkÕt.
²ÞrrÞwißgs ÐrÕ rÕáÕiçÕd at market rÐtÕs. Bank deposits ÐrÕ invested at mÐrkÕt rates.

PJSC "GAZPROM" is the ultimate àÐrÕßt company of the GrÞçà The Russian FÕdÕrÐtiÞß is the ultimate
áÞßtrÞllißg àÐÓtã of the GrÞuà.

Ð) G´ZÀR¾¼ Group Ðßd its associafes

Significant transactions with GÐzàrÞm GÓÞuà fÞr the six months ended ·0 June 2¾21 Ðßd 30 June 2020
and significant balances with these ÞÓgÐßizÐtiÞßs ÐrÕ presented below:

RÕãÕßçÕs
ÂhrÕÕ months ended 30 June Six months ended 30 June

2021 2020 2021 2020
Electricity and capacity
Heating
ÞthÕÓ rÕçÕßuÕs

793 697
a
L-

482 4×

1 929
4

712

1,754
2

87
Total 1,277 740 2,645 ,1.843
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OGK-2 Group
Notes to Gondensed lnterim Consolidated Financial Statements (unaudited)
for the six months ended 30 June 2021
(in millions of Russian Roubles)

(9*n,
Operating ÕåàÕÛsÕs

Three months ended 30 June
2021 2020

Six months ended 30 June
2021 2020

FuÕl
Repairs and maintenance
Lease
ÂrÐßsàÞrt
Exchange rÐtÕ d ifferences
Other operating expenses

6,7Ò0
673
458
190
(41)

640

5J62
674

1 ,100
19×

(1 85)
680

1 7,1 33
1,300
1,026

376
(86)

956

14,129
1,×00
2,345

×Ò7
167
927

Totaloperating expenses 8,70q LÉ4 20,705 19,255

FißÐßáÕ ißáÞmÕ ÐÛd ÕåàÕßsÕs
Three months ended 30 JçßÕ

2021 2020
Six mÞßths ended 30 June

2021 2Þ20

FißÐßáÕ income
lnterest ißáÞmÕ Þß loans issued 251 157 464 346

Totalfinance income 251 157 464 346

FißÐßáÕ expenses
Effect of dlscounting of financial
instruments

lnterest expense on ÌÞrrÞwißgs

lßtÕÓÕst expense Þß lease liabilities

1××
89

5

462
267

183

10

42

952
Þ

Total finance expenses 227 462 460 1,003

Balances
30 June 2021 3,1 DÕáÕmÌÕr 2020

ÁurrÕßt financial assets (Note 8)

áurrÕßt accounts ÓÕáÕiçÐìlÕ and
groSS

àrÕàÐãmÕßts,

20,350

1,Ò30

15,265

1,×75

Total assets 22,180 16,640

NÞß-áurrÕßt ÌÞrrÞwißgs
ÁurrÕßt ÌÞÓrÞwißgs
NÞß-áurrÕßt accounts payable and ÞthÕÓ
liabilities

ÁuÓÓÕßt accounts payable and other liabilities
NÞß-áurrÕßt lease liabilities

áurrÕßt lease ltabilities

5,7×4
89

6,214

5,726
1

152

6,834
840

6,943

6,029
56

200

Total liabilities 17,916 2Þ,902

purchase of ßÞß-áurrÕßt Ðßd current assefs

Three months ended 30 JçßÕ
2021 2Þ20

Six months ended 30 June
2021 2020

Acquisition of àrÞàÕrtã, plant and
equipment
àuráhÐsÕs of ißçÕßtÞriÕs

1 051

5×
179
487

2,574
128

829
591

Total 1,1¾4 666 2,702 1,420
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OGK-2 Group
Notes to Condensed lnterim Consolidated FißÐßáiÐl Statements (u naudited)
for the six months ended 30 June 2021
(in millions of Russiaæ Roubles)

d*ß,
Ì) Operations with state-confrolled entities

The information àrÕsÕßtÕd below does not include transactions and balances with Gazprom Group and its
associates, as this ißfÞrmÐtiÞß is disclosed iß Note 5 (Ð).

Significant transactions with the state-controlled entities fÞr the six months ended 30 June 2021 Ðßd
significant balances with these organizattons as at 30 June 2021 are presented below:

RÕãÕßçÕs
Three months ended 30 JçßÕ Six months ended 30 JçßÕ

2021 2020 2021 2020

Electricity and capacity
Heating
other ÓÕçÕßuÕs

6,866

85
92

6,440

154
112

14,656

264
192

1×,722

489
225

Total 7,043 6,706 15,112 14,436

Operating expenses
ÂhrÕÕ months ended 30 June

2021 2020
Six months ended 30 JçßÕ

2021 2020

µlÕátriáitã mÐrkÕt administÓation fees
(Note 17)
SÕáuritã and fiÓÕ safety

Electricity and capacity

545
108

19

568 1,091
109 218

12 59

1,142
224

37

9thÕr ÞàÕrÐttßg Õåà 81 134 216 2·0
Totaloperating expenses 753 823 '1,584 1,633

FißÐßáÕ ißáÞmÕ Ðßd expenses
Three months ended 30 June

2021 2020
Six months ended 30 June

2Þ21 2020
FißÐßáÕ expenses
lnterest expense Þß ÌÞÓrÞwißgs 1Ò5

Total finance expenses 185

Balances

30 JçßÕ 2021 3,t December 2020
NÞß-áurrÕßt accounts rÕáÕiçÐÌlÕ and àrÕàÐãmÕßts,
groSS
Allowance fÞr expected credit losses of ßÞß-áurÓÕßt
accounts rÕáÕiçÐìlÕ
ÁuÓrÕßt accounts rÕáÕiçÐÌlÕ and àÓÕàÐãmÕßts, gross
Allowance fÞr expected árÕdit losses of áurrÕßt accounts
receivable

6

(6)

1 1,993

(9,×70)

47×

(361)
12,054

(Ò,914)

Total assets 2,623 3,252
ÁurrÕßt accounts payable and ÞthÕr liabilities

NÞß-áurrÕßt lease liabilities

482

400

397

×71
Total liabilities 768882

àuráhÐsÕ of ßÞß-áurrÕßt Ðßd áurrÕßt assefs
Three months ended 30 June

2021 2020
Six months ended 30 June

2021 2020
Acquisition of àrÞàÕrtã, plant and
equipment 7776

Total

Page 14
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OGK-2 Group
Notes to GÞßdÕßsÕd lnterim Consolidated FißÐßáiÐl Statements (unaudited)
for the six months ended 30 JçßÕ 2021
(iß millions of Russian Roubles)

(9*n,
other frÐßsÐátiÞÛs

Three months ended 30 JçßÕ
2021 2020

Six months ended 30 June
2021 2020

lmàÐirmÕßt loss on financlal assets 1Ò4 ×03 2×Ò

Some of the transactions Þß the wholesale electÓicity Ðßd capacity market ÐrÕ conducted through
commission agreements with Joint-stock áÞmàÐßã Financial Settling ÁÕßtÕr (JSC FSC). ÁçrrÕßt financial
settlement system of JSC FSC does not àrÞçidÕ the fißÐl áÞçßtÕÓàÐÓtã with automated information about
transactions and settlement balances with end áÞßsçmÕrs. GÞçÕrßmÕßt-rÕlÐtÕd entitres, GAZPROM GrÞuà
and its subsidiaries may also act as áÞçßtÕràÐÓtiÕs.
The GrÞçà had the following significant ÞàÕÓÐtiÞßs with JSC FSÁ:

RÕãÕßØÕ Ðßd operating expenses
Three months ended 30 June Six months ended 30 JçßÕ

2021 2020 2021 2020

101

Sales of electricity and capacity
Purchases of electricity and capacity

10,883
1 ,671

7,764 25,655
1,572 4,059

20,444
×,506

²ÐlÐßáÕs
30 June 2021 31 December 2020

ÁurrÕßt accounts rÕáÕiçÐÌlÕ and àÓÕàÐãmÕßts,
gÓÞSS

AIlowance fÞr expected credit losses of áurÓÕßt
accounts rÕáÕiçÐìlÕ
ÁuÓrÕßt ÐááÞußts payable and ÞthÕr liabilities

2,3×Ñ

(16)

337

2,071

(7)

394

á) ºÕã mÐßÐgÕmÕßt rÕmußÕrÐtiÞß

Sh¾ÓttÕrm rÕmußÕrÐtiÞß fÞr the services of key management àÕrsÞßßÕl includes rÕmußÕrÐtiÞß to mÕmÌÕrs
of the ²ÞÐrd of DirÕátÞrs for the àÕÓfÞrmÐßáÕ of their duties iß these positions and participation iß meetings
of the ²ÞÐrd of Directors and consisted of monthly salaries, bonuses, taxes charged Þß them and ÞthË
obligatory payments to the respective budgets, health ißsurÐßáÕ costs.

Three months ended 30 JçßÕ
2021 2020

Six months ended 30 JçßÕ
2021 2020

29

J

The rÕmußÕrÐtiÞß of the management company LLc GÐzàÓÞm ÕßÕÓgÞhÞldißg was RR ×4 million and
RR 67 million fÞr the thrÕÕ and six months ended 30 June 2¾21 (for the thrÕÕ and six months ended
30 June 2020: RR 34 million Ðßd RR 67 million )

d) Capitalcommitments

30 June 2021 31 DÕáÕmÌÕr 2020

RÕmußÕÓÐtiÞß and bonuses
social contributions

15

2

17

1

29

4

GAZPROM GrÞuà and its associates
other state-controlled entities

14,484 1 1,405
1
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OGK-2 GrÞçà
Notes to Condensed lnterim Consolidated Financial Statements (unaudited)
for the six months ended 30 JçßÕ 2021
(in millions of Russian Roubles)

(9*n,
Note 6. ÀrÞàÕ¡ã, plant and equipment
Changes iß the áÐrryißg amount of àrÞàÕrtã, plant and equipment ÐrÕ àÓÕsÕßtÕd below:

Energy Other
Right-of-

use
assets

production
buildings

Construc-
tions

machinery machinery
and and

Construc-
tion in

progresSequi

Cost

as at 1 January 2020

Additions
Disposals
Rec lass ificatio ß
Changes in terms of
lease agreements

2,329

(4Þ;

24

60,214

(×)

(1,603)

×9,226

58

(14)

1,831

1 06,205

9

(4)

(26)

1 ,103

56,925 3,692 5,066

31 73 2,071
(1 78) (3) (1 3)

(272) 1 10

745 107 (2,045)

273,657

1,14z
(215)

24
Transfer - 77 13

as at 30 June 2020 2,313 58,685 41,114 107 ,287 57,251 3,979 5,079 275,708

as at'l January 2021

Additions

DisposaIs

Reclassificatio ß

Changes in terms of
Iease agreements

ÂrÐßsfÕr

(1 ×]

(1)

62,339

(26i
(2,0Ò8)

(1)

44,119 1 
.l 0,715 57,296 4,261

8×7
(31) (13)

2Ò

5,817 286,981

11,439 11,484

(23) (2,1 55)

- (13)

?ÔÑÒ 220 103 (× 191)

as at 30 June 202,1 2,421 62,313 44,118 111,494 57,521 4,388 ,14,042 296,297

Accumulated depreciation and impairment

as at 1 January 2020 (230) (2·,4·8) (16,9·8) (44,390) (23,477) (2,15S)

ÁhÐrgÕ for the period (188) (683) (742) (2,S94) (1 ,997) (1S·)

Disposals - 1 13 4 118 3
Reclassification 15 293 (478) 9 18S (SS)

(550) (1 1 1,1 81 )

_ (6,687)
_ 139

Þl

as at ×0 June 2020 (403) (23,827) (18,145) (47,271| (25,168) (2,42Òl' (489) (117,729l

as at 1 January 2021

Charge fÞr the period

Disposals
Reclass ification

ÂrÐßsfÕr of impairment

(25,×60) (19,253) (50,819) (27,091 ) (2,519)

(,1 903) (229)

28 11

(1 0)

(54) (4)

(477| (126,130)

- (6 836)

- 2,066

66

(611)

(1 84) (747)

9

(841) (2 932)

- 2,027

-1

as at ·0 June 2021 (795) (26,098) (20,094) (51,731) (29,030) (2,741) (411) (130,9Þ0)

Net book çÐlçÕ
as at 1 JÐßçÐry 2020 2,099 36,776 22,288 61,815 33,448 1,534 4,5.|6 162,476
as at ×0 June 2020 32,083 1,553
as at 1 January 2021 1,82× 36,979 24,866 59,896 30,205 1 ,742 5,340 160,851
as at 30 June 202'| 1,626 36,2,15 24,024 59,763 28,491 1,Ò4â 13,631 165,397

As at 30 June 2021 àrÞàÕÓtã, plant and equipment includes right-of-use aSSetS With Ð carrying çÐlçÕ of
RR 1,626 million. The right-of-use assets áÞmàÓisÕ rÕßtÕd land plots, office buildings, as weli as initial
diÓÕát costs associated with the rÕßtÐl of the àÞwÕr station.

Total cash outflow fÞr leases fÞr the six months ended 30 June 2021 is RR 137 million, including interest
paid Þß lease liabilities - RR 43 million, rÕàÐãmÕßt of lease liabilities - RR 94 million (fÞr the sii months
ended 30 JußÕ 2020: total cash outflow fÞr leases - RR 166 million, including interest paid Þß lease
liabilities - RR 47 million, rÕàÐãmÕßt of lease liabilities - RR 119 million).

As at 30 June 2021 àrÞàÕrtã, plant and equipment of the GrÞçà ÐrÕ pledged as securities iß the amount of
RR 4,781 million (as at ·1 December 2020: iß the amount of RR 4,843 mi|liÞß).
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Notes to Condensed lnterim Consolidated FißÐßáiÐl Statements (unaudited)
for the six months ended 30 JçßÕ 2021
(in millions of Russian Roubles)

(9*n,
Note 7. Accounts receivable and prepayments

30 June 202't 31 December 2020

NÞß_áçrrÕßt accounts receivabIe
ÀrÞmissÞrã notes

Trade rÕáÕiçÐìlÕs

other rÕáÕiçÐìlÕs

323

3

11

309

114

11

TotaI financial accounts receivable 337 434
Advances to suppliers and àÓÕàÐid expenses
lnput VAT

2

1

2

4

Total non-financial ÐááÞçßts receivable

Total ßÞß-áçrrÕßt accounts receivable and prepayments 340 440

current accounts receivable
ârÐdÕ rÕáÕiçÐìlÕs

ÞthÕr receivables

ÀrÞmissÞrã notes

9,205

245

10,475

306

1

Total financial accounts receivable 9,450 10,782
Advances to suppliers and prepaid expenses
lnput V°Â
ÀrÕàÐid other taxes, except fÞr income tax

1,632

13×

22

1,080

×2

40
Total non_financial ÐááÞç nts receivable 1,787 1,152

Total áçrrÕßt ÐááÞçßts receivable and prepayments 11,237 11.934

ÂrÐdÕ rÕáÕiçÐÌlÕs ÐÓÕ àrÕsÕßtÕd net of allowance fÞr expected credit losses of RR 11,226 million and
RR 11,240 million as at 30 June 2021 as at ·1 DÕáÕmÌÕÓ 2020, ÓÕsàÕátiçÕlã.

¾thÕÓ rÕáÕiçÐÌlÕs ÐrÕ àrÕsÕßtÕd net of allowance fÞÓ expected árÕdit losses of RR 5,920 million and
RR 6,921 million as at 30 June 2021 as at ·1 DÕáÕmÌÕr 2020, respectively,

The abovementioned allowances mainly rÕlÐtÕ to áurrÕßt receivables and àÓÕàÐãmÕßts, except fÞr the
allowance fÞr ßÞß-áurrÕßt trÐdÕ receivables iß the amount of RR Ñ million as at 30 June 2021
(as at 31 DÕáÕmÌÕr2020. RR ·61 million).

Note 8. Financial assets

30 June 2021 31 December 2020
Loans issued (including %) 20,350

securities at fair value thÓÞçqh Þr loss
14,975

290

Total current financial assets 20,350 15,265

As at 31 DÕáÕmÌÕÓ 2020 equity securities at fÐir value thÓÞugh àrÞfit Þr loss include shÐrÕs of
MoSENERGo.

Note 9. lnventories

30 June 2021 31 DÕáÕmÌÕr 2020
FuÕl supplies

SàÐrÕ àÐrts
¼ÐtÕriÐls and supplies

4,268

3,927
,1,894

4,63Ò

7,Ò79

1,7×1

Total 10,089 14,248

As at 30 June 2021 the writÕ-dÞwß of the lnventory to net rÕÐlizÐÌlÕ value was RR 147 million (as at
31 DÕáÕmÌÕr 2020,. RR 160 million).

The GrÞuà does not have pledged ißçÕßtÞÓiÕs.
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OGK-2 GrÞçà
Notes to Condensed lßtÕrim Consolidated FinanciaI Statements (unaudited)
for the six months ended 30 June 202,|
(in millions of RçssiÐß Roubles)

(9*n,
Note 10. Cash and cash equivaIents

ÁçrrÕßáã 30 June 2021 31 December 2020

áçrrÕßt bank accounts 86RR

Total

Note 11. Equity

Share capital Ðßd share àrÕmium

As at 30 June 2021 and as at 31 DÕáÕmÌÕr 2020 total ßumÌÕr of issued ÞrdißÐrã ÓÕgistÕÓÕd shares is
110,441,160 ²70 shÐÓÕs with nominalvalue of ÞßÕ shÐÓÕ of RR 0.3627. All issued ÞrdißÐrã shares ÐrÕ fully
paid.

As at ·0 June 2021 and 31 DÕáÕmÌÕr 2020 the ßumÌÕr of authorised fÞr issue but not issued ÞrdißÐrã
ÓÕgistÕrÕd shÐrÕs is 58,886,766,090 shÐrÕs.

Dividends

¾ß 18 June 202'1, the °ßßçÐl GÕßÕrÐl Meeting of Shareholders of the ÁÞmàÐßã made Ð decision to
dividends based Þß ,the results of operations fÞr 2020. The amount of dividends declared
RR 0.06004580'12915 àÕr shÐrÕ, the total amount of dividends amounted to RR 6,632 million.

¾ß 24 June 2020, the °ßßçÐl GÕßÕrÐl Meeting of Shareholders of the ÁÞmàÐßã made Ð decision to
dividends based Þß the results of ÞàÕrÐtiÞßs fÞr 2019. The amount of dividends declared
RR 0,0544445744 àÕr shÐrÕ, the total amount of dividends amounted to RR 6,013 million.

Note 12, Borrowings

30 JçßÕ 2021 31 December 2020
NÞß_áç rrent borrowings
Bonds
ÞthÕr loans

32,075

86

àÐã
WaS

àÐã
WaS

5,734
32,04×
6,834

Total non_current borrowings 37,809 38,877
ÁçrrÕßt borrowings
ÁçrrÕßt àÞÓtiÞß of ßÞß-áçrrÕßt bonds
ÁçrrÕßt àÞÓtiÞß of other ßÞß-áçrÓÕßt loans

136
Ò9

5,225
Ò40

Tota] áçrrÕßt ÌÞrrÞææ!ægq 225 6,065

The conditions of ÌÞrrÞwißgs not rÕàÐid at the rÕàÞrtißg date ÐrÕ indicated below:

Effective interest rate
as at 30 June 2021

Maturity date as at
30 June 2021 30 JçßÕ 2021 31 December 2020

Bonds
Bond lÞÐß 003À-0'|

Bond lÞÐß 002À-01

Bond lÞÐß 001À-O×R

5.00%

5.75%

7.12Þ/Þ

2Þ21,2Þ23

2021,2023

27,Þ47

5,132

×2

27,Þ49

5,1 33

2021,2023 5,086

other loans

MOSENERGO 6.75Þ/Þ 2021,2023-2025 5,823 7,674

Total 38,034

As at 30 June 2021 and 31 DÕáÕmÌÕr 2020 borrowings ÐrÕ denominated in Russian ÓuÌlÕs.
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OGK-2 Group
Notes to Gondensed lnterim Consolidated Financial Statements (unaudited)
for the six months ended 30 June 2021
(iß millions of Russian Roubles)

(9*n,
Note 13. Accounts payable and other liabilities

30 June 2021 31 DÕáÕmÌÕr 2020
NÞß-áçrrÕßt accounts payable
ÂrÐdÕ payables
Accounts payable fÞr acquisition of àrÞàÕÓtã, plant
and equipment
¾thÕÓ payables

6,248_

905

6,044
1

Total financial accounts payable 6,248 6.950
Other payables
Total non-financial ÐááÞçßts payable

140
140

144
144

Total ßÞß-áçrrÕßt accounts payable and other
liabiIities 6,388 7,094
Current accounts payable
ÂÓÐdÕ payables
Accounts payable fÞr acquisition of àrÞàÕÓtã, plant
and equipment
Other payables

5,202

3,78×
7,519

5,472

×,72Þ
855

Total financial accounts ble
áÞßtrÐát liabilities fÓÞm áÞßtrÐáts with áustÞmÕÓs
Other payableg

,047
1Ò

728
13

â92
Total non-fißÐßáiÐl é99çt ýjqyqple 746 805
Total current accounts payable and other
liabilities 17,25Þ

As at 30 June 30 ÞthÕÓ short-term payables tnclude dividends payable ln the amount of RR 6,660 million
(as at 31 DÕáÕmÌÕr 2020: in the amount of RR 34 million)

Note 14. lncome tax
lßáÞmÕ tax charge áÞmàÞßÕßfs

10,852

Three months ended
30 JçßÕ

2021 2020

six months ended
30 JçßÕ
2021 2020

áurÓÕßt income tax (877)
Refund / (áhÐÓgÕ) of income tax fÞr àriÞr periods 4
DÕfÕrrÕd income tax _ (156)

(231)

(304)

(2,×61)

4
(4Ò3)

(2,905)

(54)
×79

Total income tax

The tax effect of taxable and deductible tÕmàÞrÐrã differences for the six months ended 30 June 2021 and
fÞr the six months ended 30 June 2020 is àÓÕsÕßtÕd iß the table below:

Movement fÞr the
Movement for the period recognized in

period recognized in other comprehensivesix months ended
30 June 2021 1Ja and loss

(380)
(4)

J
(1 46)

(24)
2
Þ

(8)

lncome 30 June
ÀrÞàÕrtã, plant and equipment
lntangible assets
lnventortes
°ááÞußts rÕáÕiçÐÌlÕ and prepayments
Accounts payable and ÞthÕr |iabilities
Lease liabilities
Employee benefit liabilities
provisions
unused tax losses
ÞthÕr

(12,131)
(1 1)

71

125
(63)
14Þ
16×
×28
91

(82)

(21i

(12,511)
(1 5)

74
(21)

10
116
144

oJ
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OGK-2 Group
Notes to Condensed lnterim Consolidated Financial Statements (unaudited)
for the six months ended 30 June 2021
(iß millions of Russian Roubles)

(9*n,
Movement fÞr the Movement for the period

six months ended period recognized recognized in other
30 June 2020 '1 January in profit and loss comprehensive income 30 June
àrÞàÕÓtã, pt@- tl×,Þ+Þ (58) (1×,lÞ×)
lntangible assets (8) (1) (9)
lnventories 191 26 - 217
Assets he|d fÞr sale
Accounts rÕáÕiçÐìlÕ and
àrÕàÐãmÕßts
Accounts payable and ÞthÕr liabilities
Lease liabilities
Employee ÌÕßÕfit liabilities
provisions

unused tax losses

(407)

(9×)

158
183
2×4
oll

441

(33)
36

(22)
2

19
(1×)
(18)

(1 26)
11×
136
193
25×
598

×4

8

Other (103) (121\

Total (12,202| 379 (11,815)

The tax effect of changes in these tÕmàÞrÐrã dtfferences is dÕtÕÓmißÕd at the statutory rÐtÕ of 20%.

Some dÕfÕrrÕd tax assets and liabilities have ÌÕÕß set off in ÐááÞrdÐßáÕ with the GrÞuà's accounting
policies. The following is the amount of dÕfÕrrÕd tax (ÐftÕr offset) reflected in the condensed ißtÕÓim
consolidated statement of financial position.

30 June 202,t 31 December 2020
DÕfÕrrÕd ißáÞmÕ tax assets
DÕfÕrrÕd ißáÞmÕ tax liabilities

J
(11,Ò76) (11,×72)

J

Deferred ißáÞmÕ tax liabilities, net (11,873) (11.369)

Note't5. Other taxes payable

30 June 2021 31 December 2020
value added tax
ÀÓÞàÕrtã tax
socialtax
ÞthÕr taxes

1,85Ò
325
295
85

35

180

309
96

Note 16. Revenues

Three months ended 30 June
2021 2020

Six months ended 30 June
2021 2020

Electricity and capacity
Heating

ÞthÕr ÓÕçÕßuÕs

2Ò,004

910

71×

24,61Ò
1,029

×31

62,648
2,627

56,829

2,8×Ò
6611,21×

Total 29,627 25,978 66,488 60,×28
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OGK-2 Group
Notes to Condensed lnterim Consolidated FißÐßáiÐ l Statements (u naudited)
for the six months ended 30 June 2021

millions of Russian d
Three months ended 30 June

2021 2020
Six months ended 30 June

2021 2020

Note 17. Operating expenses

FuÕl
Amortisation and depreciation
µmàlÞãÕÕ benefits
ElectÓicity and capacity
RÕàÐirs and maintenance
µlÕátÓiáitã market administÓation fees
¾thÕÓ materials and supplies
Lease
Taxes ÞthÕr than income tax
ÂrÐßsàÞrt
Security and firÕ safety
Consulting, legal and audit services
Cleaning and maintenance of tÕÓritÞriÕs
lßsurÐßáÕ, except fÞr VHl
Loss / (gain) Þß disposal of àrÞàÕrtã,
plant, equipment, ÞthÕr ßÞß-áurrÕßt
assets and assets held fÞr sale
Exchange rÐtÕ diffÕÓÕßáÕs

12,315
×,431
2,127
1,704

926
545
601
469
669
241
17g

ÞJ

60
54

4

(4×)
734

10 105

×,403
2,377
1,594

802
568
559

1 39Ò
560
197
175
71
Ð1

°Þ

59

(186)
704

2Ò,1 95
6,954
4,××2
4,164
1,619
1,091
1,062
1,044
1,013

470
×58
146
119
10Ò

(29)

(86)
1,059

24,825
6,791
4,788
×,574
1,497
1,142

997
2,652
1,278

424
356
142
144
117

(×,71 1)

169
ÞthÕÓ eXpenSeS 1,173
Total 22 5,1,619 46,358

Lease expense fÞÓ the thrÕÕ Ðßd six months ended 30 June 202'1 includes expense relating to çÐriÐÌlÕ
rÕßtÐl payments iß the amount of RR 457 million Ðßd RR 1,025 million and expense ÓÕlÐtißg Ì shÞÓttÕrm
leases iß the amount of RR 12 million and RR 19 million (fÞr the three and six months ÕßdÕdÊg June 2020:
vÐriÐÌlÕ rÕßtÐl payments iß the amount of RR 1,099 mil|ion and of RR 2,×44 mil|ion and shÞrttÕrm leases
in the amount of RR 299 million and RR 30² million).

Note,l8. FißÐßáÕ income and expenses

Three months ended 30 June
2021 2020

Six months ended 30 June
2021 2020

FißÐßáÕ income
lßtÕÓÕst ißáÞmÕ Þß loans issued
Effect of discounting of financial
lnstruments
lnterest income on bank deposits and
áurrÕßt bank account balances
ÞthÕÓ

252

51

157 465 346

64 JJ

2
65

1

3
1

22ï
Totalfinance income 307 446165 552
FißÐßáÕ expenses
lnterest expense Þß ÌÞrrÞwißgs
Effect of discounting of financial
ißstÓumÕßts
lnterest expense Þß employee benefit
liabilities
Unwinding of the àÓÕsÕßt çÐluÕ discount -
pÓovision fÞr ash dump
lßtÕÓÕst Õ Þß lease liabilities
Totalfinance

450

133

×1

658

×Ñ
47

46
4×

ZJ
21

578

JJ

JJ

984

267

61

1,370

180

64

18
z5

Total net finance Õ
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OGK-2 Group
Notes to Condensed lnterim Consolidated Financial Statements (unaudited)
for the six months ended 30 JçßÕ 2021
iß millions of Russian Roubles

Note 19. Basic and diluted earnings per share attributable to the shareholders of JSC ,,oGK-2,,

µÐrßißgs àÕr shÐÓÕ attributable to the shareholders of JSC "oGK-2" was calculated Ìã dividing the àÓÞfit of
shareholdeÓs of JSC "oGK-2" fÞr the rÕàÞÓtißg àÕriÞd Ìã the weighted average ßumÌÕr of sÙÐrÕs placed.
The calculation of ÕÐrßißgs àÕÓ share is presented in the table below.

(9*n,

Three months ended 30 JçßÕ
2021 202Þ

Six months ended 30 JçßÕ
2021 2020

shÐrÕs (thousands of 110,441,161 110,441,161 110,441,161 110,441,161
Weighted ÐçÕrÐgÕ ßçmÌÕr of ÞrdißÐry
shÐÓÕs issued (thousands of
àrÞfit attÓibutable to the shareholders of

110,441,161 110,441,161 110,441 ,161 110,441,161

JSC "OGK-2" (iß millions of RR
Earnings per ordinary share
attributable to the shareholders of
JSC "OGK-2" - basic and diluted

4,177 2,35Ò 11,320 10,297

As at 30 June 2021

0.02 0.10

As at 30 June 2021 and 31 DÕáÕmÌÕr 2020 there WÕrÕ ßÞ financial instruments with dilutive effect.

Note 20. Gommitments and contingencies

As at 30 June 2021 the GrÞuà has unrecognized contractual capital commitments (including V´Â) iß the
amount of RR 27,719 million (as at 31 December 2020: RR 27,812 million).

Note 21. FÐir value of financial instruments
FÐir value. The fÐir value of financial assets and liabilities is determined as follows:
FißÐßáiÐl ißstrumÕßts iß Level 1

The fair value of financial instruments traded in active markets is based on quoted market closing àriáÕs at
the rÕàÞÓtißg date.

FißÐßáiÐl ißstrumÕßts iß Level2
The fÐir value of financial instruments that ÐrÕ not traded iß Ðß active mÐrkÕt is determined Ìã using various
valuation techniques, àrimÐÓilã based Þß mÐrkÕt Þr ißáÞmÕ ÐààrÞÐáh, such as discounted cash flows
valuation method. These valuation techniques maximise the use of ÞìsÕrçÐìlÕ market data whÕrÕ it is
available and rÕlã as little as possible Þß Group specific estimates. lf a|l significant inputs required to fair
value Ðß ißstrçmÕßt ÐrÕ observable, the instrument is included iß Level 2.

FißÐßáiÐl ißstrumÕßts iß Level 3

lf ÞßÕ Þr mÞrÕ of the significant inputs in the va|uation model used to fair value Ðß instrument is not based
on ÞìsÕrvÐìlÕ market data, the instrument is included iß Level 3. The fair value of financial instruments,
such as trade and other ÓÕáÕiçÐìlÕs and trade and ÞthÕÓ payables ÐrÕ classified as Level ×.
âhÕrÕ was ßÞ change in the fÐir value mÕÐsçrÕmÕßt methods attributed to Level 2 and Level ×, there wÕÓÕ
no trÐßsfÕrs between levels fÞr the six months ended 30 June 2Þ21 (31 DÕáÕmÌÕr 2020: there WaS no
change, thÕrÕ wÕrÕ no trÐßsfÕrs).

The estimated fair value of financial assets Ðßd liabilities not carried at fÐir value in the condensed interim
consolidated statement of financial position approximates to their áÐrryißg amounts as at ×0 June 2021 and
31 December2020.

0.04
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for the six months ended 30 JçßÕ 2021
millions of Russian R

Note 22. Events after the rÕàÞrtißg period

The ÁÞmàÐßã has ßÞ significant events that have had Þr may have Ðß impact on the financial position,
cash flows Þr ÓÕsults of operations of the Group that ÞááurrÕd between the rÕàÞÓtißg date and the date oi
signing the condensed ißtÕrim consolidated financial statements of the GrÞçà fÞr ihe six months ended
30 June 202'|.
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Notes to Condensed lnterim Consolidated Financial Statements (unaudited)
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